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It ia hereby agreed by and betwsen the undersigned Pur-
chaper, as purchaser of condominivm apartment’ |£I-‘ Bullding d
of TOMN COLONY Condominiwm, saccording to the deslaration theveol,
dated _ 12/26 , 1963, and racord._%l in Official Records Book .
bage of the pudlic records of Broward County, Florida, hapein-
after ocalled OWNER, and TOWK COLONY, INC., the Seller of the fbove

described condoninium apartment, hereinaftar callsd the MARAGER,
as follown: .

1. The MANAGEN shall have the obligation to maintain the _
four buildings of the Town Colony condeminium apartmgnta s the
n:r.lm:l.ng pocl, the recreatiénal bullding, and all of tha grounds
and facilities pertaining to said apartments, with the maption
of the interior surfaces of the apartments, the migs, alr aon-
ditioners, atoves, refrigerators and dishwashars. Gmnrs however,
shall have the benefit of all manufacturérs’ warranties. The
HANAGER ahall maks such repairs to the bulldings and l.‘le:l.lit:ie!
and so meintain the grounds that the premises shall always appear ¢
well kept and in a state of good repair. "
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2. The MANAGER shall slso be cbligated to maintain, in the
Same manner as harein provided for, new m:.litin. or bulldings,
or'additions to bulldings, that' the OWNERS o:l‘ the m COLONY ocon-
dominium apartments may mutuslly deolde to cuut oy emte, but
nothing hersin contained shall be construsd to Fequirs or obligate

the MANAGER herein to.ereat or comstruct #ald pew facilities or
bulldings or additions, or to pay for same,

3. The MANAGER shell gollect monthly for hazgrd inauranos.,

. f
water, outside alaotric, meintenanos gnd mahagement from sach 1
bgdroom apartment owner $29.79 and from each 2 badroom gpsrtment

owner §39.79. Each owner agress to pay prouptly on the fimst of
each month. ]
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4. ‘The MANAGER shall obtain on behalf of and in the name
of the OWNERS such inoursnse poliey or policles as nay be required
by the Mortgagess, und as In the MANAGER'3 sole Judgmant shall- ha
dosmed adetuate and suffiolent to provide full coverage.

5. It 1s understood that the sale of the apartment to
sach OWNER, and the almzltaneous exscution of this Agresment, sre
parts of one transa;tion, and that the prompt and faithful per-
formance on the part of esach OWNER of all the obligations on his *
part to be pefformed under thism Agresmant is an integral part of
the aonsideration for the sale of the apartments by the MANAGER,
The velue tc the MANAGER, as Beller of the apartmenta, of the per-
formance of each OWNER under the bterms of this Agreement is hereby
acknowledged and agreed to be $2,040.00 for each ons-bedroom apart-
ment, and $2,520.00 for each two-bedroom epartment, and the MANAGER
shall have and hereby dosa have a lien, by virtue of this Agree-
ment, against esch apartment to ascure faithful and prompt per<
formance of this contrast. It is further agyeed that these sums
rapresenting a reduction in sale prica, shall nevar ba reduced
or diminished or offsat, by any payments which the OWNER may make
to the MANAGER undsr this Agresment, it being recognized that this 5
obligstion for the balanca of the purchase priocs is non-interest 3

baaring, g_md & portion of the monthly mmintenance payments made
bty the OWNER to the MANAGER are in lieu of interest, Should any
OWNER default in payments hereunder and said default contimwe :
unabated for thirty days, then the MANAGER may foreclose this

llen =gainst the apartment of such OWNER so defaulting- Lo the ..
same extent and manner as if thia instrument were a mortgage, all
notices cf default, protests and mpplicabla homestead exemption
provisions, if any, being hereby expressly wmived. The defauit
of cne or more Owners, however, shall not work a defsult as to
the Owners not in default. The lien created by this Agreement
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shall be and 18 heredy deolared infarior o the liar of any
firet mortgage now encumbering any lpl:l'.'tll_lll'llt.
} 6. This Agresment myd all its provisions shall run and
remain in full -foree for 2 term of ninety years from che time of
exesution, unless sooner modifiei, st the election of ‘the OWNER,
as hereilnafter provided, or unless sooner modifled, at the-eleetlor':
of the MANAGER, as hareinafter provided. At the expirhtlon of
its term, this Agreement shall becoms mull and void,

7. Elgction by Owner. -.The OWNER of an apartment may, at -
anytims, sleat to pay to the MANAGER herein the sum of $2,040.00 .
for a one-bedroom apartmant, or $2,520,00 for a two-bedroom apart- -
ment, and upon hie o doing his maintenince and managenment pay-
ments shall be reduced by $17.00 per month as to a one-bedroom
apartment, and §20,00 a month as to a two-bedroom apartment.

8. Election of the Manager. - At any tlme after 50% or moTe
ompers sxercise option in Paragraph 7, hereof, the MANAGER may
at its elgetlion surrender to the Owners the Mensgement funotions,

This alsaticn shall in no way diminish the obligation due pursuant to

. this inmtrument. Upon surrendsr of, the functions of Management sach
one-badroom apartment Owner who has not elsacted under Pevagraph 7

hersof shail m to TOWN COLONY, INC., $17.00 per month, representing
interest only on this $2,040.00 obligation, and sach two-bedroom

apartment Owner who has not eslscted under Parsgraph 7 hereof ahall

pay to TOWN COLONY, INC., $20.00 per month, representing interest -
only on this §2,520.00 obligatlon, Esch apartment Ownar, howevar, '
shall have the right of prepayment of the obligation created by this

. inatrument without penalty. Should any Owner default In paywants here-
under and sald defaulc continue unabated ror'th:lrty days, than this

lisn may be Coreclosed againat the apartment of much OQwner so default-

ing to the sama extent and in the same mermer as if-this instrument were

& mortgage, all notices of default, protests and applicable homsstead
exemption provizions. if any, being hareby expresely walved.
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9. The charges referred to in Paregraph 3 herecf as my
ke diminimhed by the aleation of owner, s ascntained in
Paregreph 7 hereof, shall be constant to January 1st, 1970.
Thereafter, the sum of $29.79 per month as to a one bedroom
apartment, and $39.79 per menth as to a two bedroom apartment, o
shall bs inareased or deareasss on maid date, January lgt, 1970,
and eash Fifth anniversary thereafter, ss the cost of living
index, as datermined by the Bursgu of Labor Standards, Consumer
Frice Index, inoreases or decreases, taken from Januacy 1st, 1965. ..

The amcunt' of increass or desresse shall be the same percentage
45 the 5ald coat of living index inareases or dscreasas.

30. This agresment shall h, binding on all the pertiea
hereta, thelr heirs and ulim:

IN WITNESS WHEREQF, we bave hereunto set¢ our hands and
feals on the datas indicated below, at Hollywood, Wlorida.
S1gned and Segled Date Purshasers

in cur presence:

STATE QOF PLORIDA
COUNTY OF BROWARD
I, an officer authorized to take acknowledgaments of deada, !
focording to the lawes of the State of Flozida, duly qualified
and acting, HEREBY CERTIPY that there did personally appear

before me 'JIL "BV‘“A,‘ ’./M 'BJJARJ'K'.

to me personally known, and this day scknowledged beforse me

that THE) exeouted the foregoing instrument, shd I PuRmERR
OERTIFY that I know tha saild person making said acknowlsdgment to
be the individual desmaribed in and who executed the sald inatrument.
IN WITWESS VHEREOF, I hereunto sst uy hand and offioisl seal at

sa1d County and State, thin [/ uay or T4
My Commissicn expires: = -I. “




