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It is hereby agreed*bg and between.tne uﬁdsggigned Pur-

of "BOWH COLONY COndominium, aceording to er éeelara*iﬁn thereef
dated 12/26 1963, and recorded in Cff*eial RecorﬁS‘Book

page of the public pacord
after called OWNER, and TOWN COLONY, INC., the Seller of the above

described condominium apartment, hereinafter called the ﬁAﬁAG?R
as follows:

1. The MANAGER Bhall have the cblipation to maintain the
four buildings of the Town quony aondcminlmm apartments, the
Sﬁ*mming pPool, the recreatiohai building;.and all of the grounds
and facilivies pertaining to said apartments, with the exeeption‘
of the interlor surfaces of 8he apartmentd, the rugs air con-

ditioners, stoves, refrigerators and @iahua@hers. Owners however,
3ﬁall have the benefilt of all manﬂfactur&ré‘ warranties. Thé

J“HANEGER snall gake aach‘repairs'to the bﬁildingszand facilities}

ané 30 maintéin the grounds that the premizes shall always appear

,well kept and in a state of good repalr,

2; The MANAGER shall alsc be obligated to.maintaia, in the
sawe'manner as herein prd&ided for, new faailities,'or buildings,

or additians to builﬂingﬁ, that the OWHEHE of the TOWY COLONY con-

=dominium apartments may matually devide to eract or cereate, but

ks

'nqthiqg herein c9ntained’shall be cmnatrued;to require or obligate .
‘the MANAGER herein to erect or construct said new facilities or

fbﬁildiagg or additions, or to pay fmr'sama.

cimér, as purchaser of eondominigiat apartme:ﬂt 2{ ' Bui’lding &

by Ewcw%rd Crunty, Florida, herein-
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deemed adequate and suffielent’ to provide fﬁll coyerage.

' to, the MAWAGER uﬂdnr this Agreement, itrbﬂing recognized that this

| By the' OWNER to the MANAGER ake in }ieu of intebest. Should.any

%

4.~ The MANAGER shall cbtain on bohalf of and in the name
of the OQNERS s;ah iasurance pollcy v pcizcies as may be rgquired
by the Mortgagees, and as in the MANAGER'S scle gudgment shall be

5. It is zﬂderstood that the JHale of the apartment to

each OWHER, and. the 31multane@a$ exeuuzion Qf this Agreement are
”narts of one transacticn, and that the prompt And falthful per-

"fonmanee on theg maﬂﬁzof each OMEER of 11‘ the obligations on his

gart o be performed unﬂer th's fgresment Iz an integral part of
the consideration fo? the sale of the apartments by the MANRGER.
Th= vaiue té ﬁhé.ﬁﬁ§hG?R as Seller of the agar*ments, of tha. per;
formance of each’ Gﬂﬁzﬂ under the termy of this Agreement is nereb;

acknowledged and agreed to be $2,0ko 30 for each one-bedroom apart-

ment, and $2,520,00 for eachwgwovbeﬂruum apartment, and the MAWASER
shall have and hereby does have a lien, by virtue of this sgree-
ment, against each apartment to sgeure falthful and prompt per-

formance of this contract. It is further agreed thaﬁ these .sums

representing a reduction in salg prices shall never be. reduced -

or dirinished or offget, by any paymsnts which the GHHER may tiake

obligation. for the balance of the purchass price ia non-interest

pearing, and a portion of the monthly maintenance payments made

GHKER default in payments q‘ggunder anﬁ aaid default continue
unabated for thirty days, then 1he Mﬁ?ﬁﬁEﬁ may foreclose this
iten against the apartment of such cmmxa 8g defanlting to the

gane extent and manneyr.as if -this iﬂ&tvumenﬁ were a mortgage, all

fnotices of. defanlt, protests and applicahle homesteaﬁ ezemption

provisiens, if any, being herebw exprassiy waived. The default

one ur,more Oﬁners,'however, shall nob werk 2 default as to
“Gwn _Znot 1n de:ault The EPY ereateﬁ By thia Agreement -
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ghall be and is hereb,f’ﬁeelmrd inferior to they lz.en of an;;r

firat mprtga.ge new em.umberin&, any apirtment. - FE
6. This Agreﬂment and a]i ity wmvis;lo,ne sha’il m;n a.mi '
remaln in full force.for a tez'!n of fd,waty yeaws fwim the :

v e
execution, unla.?sa a_oon_eg moﬁii‘r.igd,‘ ,f-’l- thé election of the

as hereinafier pro'vided, or-é’ziles's souner modifted, at th

of the MANAGER, as hereinaftes' prmgzﬁfni At the expiratién e

‘1ts term, this hgreeme‘xﬁ’%hall become mill and vold, L. ¥

SRR Election by Owner. - The thl;s‘lgﬁﬁ of i apartment may, at

anyt:ime, elect to pay “to the E'!aﬂAG}“ii”%ualeein the sum ¢. $2,040. 00 “ -
for. g one-pedroom apa,m:ment, m* $2. )E‘EJ ‘4}0 for a ’uwo-uedrom apart- E _
ment, and upon his ’so cioing his ma‘l,nt.gmﬁmee and -aanagement pay-. Lo
'ments shal,l be reduceﬁ by §17 (}C per sltsmt:h aa t.e "‘ﬁne-bﬂ-dfz:ocw
apar‘“ment and $90 o0 a menth" az_s tgi- aﬂ’ umc;-cf}gdrm a;axfgggezz;,' &
Election of the Fﬁgg’ : g" ti@ af,yer 50? or more
. owners exercise afp{:ion i Pérag' % "'ﬁm'eéf},' the m’%}zﬁ nay

at 4ts election suwerfder ,,go tné Cﬁﬁy ﬁti?e Mana.geﬁzeq funetions,

_Thia elaction ahall in z;o, was* ﬁﬁls‘mmh ;#ﬁe;aﬁiigat* on due pursuant to

.:,,,_,;"his ihsi?merg. qun aurx'endéfr &f t »e_ fﬁnetiops of ﬁanagemem each

_ '-one-jbed Jp‘bm ,apar‘g;rentf Omem uho ’has not eleeteé under Paragraph 7 -
:heﬂeof' shgu ,paa; f:cr ?omx 50:,61&' 1‘ jur $17.00 per montn, representing

_ “in ereat" only c‘pf‘this &2 %‘2@& g

%ﬁeﬂticn, and eheh two-bedroom

. apai:ﬁﬂenﬁ G&peﬁ.yno has ;wt elgc«te& uwier Paragrﬂgh 7 hereof shall
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‘I‘hereaftar, the pum of $29 79 per momh ag to a one ‘oedroom -
apartmant, and $39.79 per month as to & two bedroom apartment, ‘
shall be increased or decreased on sald date, Jamaary ist, 1970,
and gack fifth anniversary thereaiter, as the coat of living

index, as determined by i:?ﬁta Bareau of Lebor Standards, Consumer
?rice Index, increases or decreapes, Laken froo January 1st, 19u..
The aﬁour;t of “increasge or decreaée shall be the same percentage
a3 the said'cest of living index inereagses or decreases.,

. 10, This agreement shall be binding on.all the parties
,herebo, their heirs am‘i a.ssigns
. I *ﬁIT}}ESS %ﬁiEREOF, we have hereunto set our hands and
e 'sea.ls on the dates indicated below, at Hol 15'?;00&, Florida,

Si.gn_e:d and Sealed Date Purchasers

-

rea e e e

sms oF FLORIDA
- 'COUNTY OF Bnowmn

L, an officer authorized to take aelmowledgemenfs of deeds,
aecording to the laws of the a-t;ate of Florida, t}uly quailified

'and acting, HEEEES{ CERTIRY that. thez'e* aid: pemcnally amsear :




