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CERTIFICATE OF AMENDMENT TO THE DECLARATION OF
CONDOMINIUM OF LAGO DEL REY CONDOMINIUM 4
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. This Certificate of Amendment to the Declaration ,o
Condominium Lago Del Rey Condominium No. 4, is made this M
day of EPTENTER. , 1988, by the Vice-President and
Assistant Secretary for Lago Del Rey condominium, Inc. 5, a
Florida corpeoration not-for-profit.

HITNESSETH:

, Lago Del Rey Condominium, Inc. 5, is a Florida
cox d3 not-for-profit established to operate and manage Lago

Del ondominivm 4 pursuant to that certain Declaration of
condo of Lago Del Rey Condominium 4 ("Condominium"),
record n Official Records  Book 3025, Page 0074 of the Public
Records of Xt Beach County, Florida ("Declaration"); and
ursuant to Article VII of the Declaration, the
Declaratio y be amended at any reqular or special meeting of
the unit owne of the condominium, called and convened 'in

accordance w e By-laws, as amended, by the affirmative vote
of the voti embers casting not 1ess than three-fourths
(3/4ths) of t tal votes of the members entitled to vote
thereon.

NOW THEREFO e Vice-President and Assistant Secretary of
the Association do he y certify the following:

1. A duly con tuted meeting of the Assoc1atlon for the
purpose of amending the Declaration of the Condominium was duly
noticed and held on the P day of July, 1988, in accordance with

ng the members of the Association
and did by the affirmation vote

‘ ths) of the total votes of the
Condominium amend the Decl a true and correct copy of
which amendment is attache as Exhibit "A" which is
incorporated herein by this re ("Amendment") .

. 3. The adoption of thi% ndment to the Declaration
appears in the minutes of the A ation and said approval is

unrevoked.

4. All contingencies for the ctiveness of the attached
Atendment have been satisfied and it s ll be effective as of
October 1, 1988.

this day of ém,B(/L , loss.

TNESS WHE F the undermgned@fheir hand and seal

SIGNED, SEALED AND DELIVERED LAGO DEL RE INIUM, INC. 5

- IN THE PRESENCE OF: %_\
e S e sy e
/ﬂ/ Vice-President
(? A e Attest:

Y

Assisfant Segretary

(CORPORATE SEAL)
Prepared by and return to:

Louise E. Tudzarov, Esq.
(\4 Sachs & Sa, P.A.

Suite 402, Interstate Plaza
1499 West Palmetto Park Road
Boca Raton, Florida 33486

. !
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STATE OF FLORIDA )
. $5:
COUNTY OF PAILM BEACH )

g instrument was acknowledged before me this
jfgﬂfonﬂm__ , 1988 by gji'oxun'zvﬂ e
Jx €S " Bo , respectively, Vice-President
gistant Secretary of Lago Del Rey Condominium, Inc. S, a
corporation not-for-profit ("Association"), and they
dgeéd executed same freely and voluntarily under the
duly vested in them by sald Association, and that th
ced thereto is the true corporate seal 8%, 75

(NeTARY PUBLIC : .7
STATE OF FLORIDE

*rhis instrument }
return to
LOUISE E. TUDZAROV, ES
SACHS & SAX, P.A.

1499 W. Palmetto Par . #402
Boca Raton, Florida 33486

condo. 4\document\certamen.dec
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EXHIBIT "A"

AHE&DHENT TO THE DECLARATION OF
LAGO DEL REY CONDOMINIUM ASSOCIATION, INC. 4

1. Article IX of the Declaration of Condominium of Lago
Del Rey Condominium 4 shall be amended to read in its entirety as
follows: .

The Operating Entity.

he operating entity of the Condominium 4 shall be the
rida non-profit Corporation whese-neme--appears-at
' ye M d—-of--thio--Deelaration -as-+the--asccetationt Lago
ium Assocjation Inc : which is
the operation of the Condominiums
s!g@ fied in Article II hereinabove, said Association
being sd¥ganized and existing pursuant to the
Con um Act. The said Asscciation shall have all
of t ers and duties set forth in the Condominium
Act, ell as all of the powers and duties granted to
or imposedsupon it by this Declaration, the Bylaws of
the Ass ion and its Articles of Incorporation, a
Articles of Incorporation being annexed
xhibit No. 3 and made a part hereof, and
rs and duties necessary to operate the
2t forth in the Declaration and the
may be amended from time to time.

Condominium
Bylaws, as t

Every owner o ondominium parcel, whether he has
acquired his ow thip by purchase, by gift, conveyance
or transfer by operation of law, or otherwise, shall be
bound by the Byl nd Articles of Incorporation of
the said Associ .. and the provisions of this

Declaration of ¢ inium. Membership in . the

Assocjation, a Flo on-profit Corporation, whese

name-appears-—at-4ire- ~iria--Peclarakion terminates

upon the teminatio:@wgership of a Condominium

parcel in this Condominigm

2. Exhibit 2 and Exgéiégﬁép of the Declaration of
Condominium of Lago Del Rey n inium 4 shall be deleted in
their entirety and replaced ively by Exhibit "2" and
Exhibit "3" attached hereto an orporated herein by this

reference.

%
- ©
D
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‘ Y?£> FLORIDA NON-PROFIT CORPORATION

ARTICLE 1. IDENTITY
The followi Laws shall govern the operation of the Condo-
minium created by Declaration of Condominium to which these By-

Laws are attached.

: name appears at the end of this

The Association {‘ﬂ'
instrument Is a Florifg Corporation not for profit, organized and

existing under the laws o the State of Florida for .the purpose of
administering (but not sively unless so provided in the
Assoclatton's Articles o ncorporation) the Condominium created by
the Declaration of Condomi?izﬁﬁto which these By-lLaws are attached.

he Association shall be at the
ther place as may be subsgquently
ra of the Association.

Sactjon 1. The officeweS
Condominium property or at s
designated by the Board of DI

poration shall bear the name of

Section 2. The Seal of t

the Corporation, the word “Flori

" C}he words “"Corporation not for
profit", and the year of incorpo xéga§7§
t %@ﬁﬁ) icorporation" shall be the

Section 3. As used herein,
n the Declaration of Condo-

equivalent of "Association", as defhxbé
. All other words, as
- n as attributed to them in

minium to which these By-Laws are att
é:) * By-Laws are attached.
t~G6ndominium to which these

used herein, shall have the same defli
the Declaration of Condominium to whic
As usad herein and in the Declaration o

By-Laws are attached and the other Exhibits to said Declaration of
Condominium, the terms “Board of Directors Board of
Administration" are synonymous.

ARTICLE I1. MEMBERSHIP AND VOTING

ba limited to
erain this
erate and

Section 1. Membership ip the As A
owners of the Condominium units in Condomini
Corporation has been designated the Associatiopyt
adminiater said Condominium by virtue of the De fation of
Condominium of salid Condominium,. Transfer of unit ownership, either
voluntary or by operation of law, shall terminate membership in the
Assoclation, and said membership Is to become vested in the
transferee. |f unit ownership is vested in more than one person,
then all ¢f the persans so owning said unit shall be members
eligible to hold office, attend meetings. etc.., but, as herinafter
indicated, the vote of a unit shall be cast by the *voting member . "
1t unit ownerahip is vested in a Corporation, said ‘Corporation may

.designate an individual officer or emp loyee of the Carporation as

its "voting member."

Any application for the transfer of memberahip or for a
conveyance of an interest in, or to encumber or lease a Condominium
parcel, where the approval of the Board of Directors of the
Assoclation is required, as sat forth tn these By-Laws and the
Declaration of Condominium to which they are attached, sheall be
accompanied by an application fee in an amount to be set by tho

-~ ————— —  EXH!B1T NO.
— EXHIBIT "2" —
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Board of ors of the Associatien to cover the cost o!\

0RBR 5826 P
contactingilt references given by the app!icant, and such other
costs of inveEsti ion that ‘may be incurred. )

Section 2. u%g@}
' (a) The gwner(s) of each Condominium unit shall be
entitled 'to the nV of votes equal to the percentage of ownership

% D
in the common ele*‘ applicable to his unit ownership, as set
torth in the Condonyi *s3 Declaration of Condominium. If a

Condominium unit ow ns more than one (1) unit, he shall be
d?ggﬁnit owned. The vote of a Condominium

136

e

entitled to vote for €
unit Is not divisible!

tb) A majoriﬁ%ééi)the members® totel votes shall decide
any question uniess the laration of Condominium, By-lLaws, or
Articlas of Incorporation of e Aasociation provide otherwise, in
which event the voting-percé@fﬁﬁe required in the said Declaration
of Condominium, By-Laws or cles of Incorporation shall control.
. ' - )

Section 3. Quorum Unl herwise provided in these By-
.Laws, the presence in person o roxy of a majority of the .
members' total votes ghall cons quorum. The applicable '
provisions of F.S. 71B.11202)(b aramount to the forgoing

provisions and any other provisio ese By-Laws and the
Peclaration of Condominium to whic By-Laws are attached and

the Exhibits attached to sald Decla¥a n as to matters set forth in
the aforesaid Statute.

Section 4. Proxies. Votes may b

All proxies shall be in writing and sig the person entitled to

vote (as set forth below in Section 5) 4 shall be flled with the
Secretary not less than (3) days prior meeting in which they
are to '
be used and shall be valid oniy for the pu(Zi?llur moeting

j y by a husband and

designatad. therein. Where a unit is owned ¢
wifa, and if they have not designated one of
member, a proxy must be signed by both husba
third person is designated.

p as a voting

wifo where a

Section 5. Designation of Voting Member. ! a nCondominium

is owned by one person, his right to vote e established
by the racorded title to the unit. |f a Condominium anit i3 owned
by more than one (1) person, the person entitied to cast the vote
for the unit shall be designated in a Certificate, signed by all of
the recorded owners of the unit and fited with the Secretary of the
Association. |f a Condominium unit is owned by a Corporation, the
officer or employee thereof. entitied to cast the vote of the unit
for the Corporation shall be designated in a Certificate for this
purpase signed by the President or Vice-President, attested to by
the Secretary or Assistant Secretary of the Corporation, and filed
with the Secretary of the Association. The person designated in
such Certificate who |is entitled to cast the vote fgr a unit shall
be known as the “voting member". ’If such a Certiti gte Is not on
{ile with the Secretary of the Association for a unit owned by more
than one person or by a Corporation, the vote of the unit concerned
shall not be considered in determining the raequirement for a quorum,
or for any purpose requiring the approval of a person entitied to
cast the vote for the unit, except'if said unit is owned by a

unit

‘ EXHIBIT NO. 2.
B-2 ,




until sup d by a subsequent Certificate or until
the owners of the unit concerned takes place. It a Condominium

unit Is owned tly by a husband and wife, the following three
provisions a licabte thereto:-
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husband fe. Such Certificates sha!l) be valid until revoked or
. a change in

(a) ey may, but they shall not be required to,

designate a votin mber .
(b) [} do not designate a voting member, and if both
are present at a m and are unable to concur in their decision
upon any subject re i a vote, they shall lose their right to

vote on that subject at mesting. (As proviously provided, the
vote of a unit is not jvisible.)

(c) Where the dd6 fot designate a voting member and only
one is present al a meetligg. the person present may cast the unit

vote just as though he or s owned the unit individuatiy and
without establishing the cdgpc rence of the absent person.

ARTICLE 111 MEE.T.J.NQ@EMEMB.EB.SJ:LLE N

. Section 1. 'Place. Alt s of the Assocliation membership
shall be held at the Condominitm péfporty. or at such other place
9

and at such time as shall be de d by the Board of Directors of

the Association and stated in th tg;;g?zéol the meeting.
"Section 2. MNotices, It shal the duty of the Secretary to
mail or deliver a notice of each angnuds special meeting, stating
the time and place thereof to each.u tNowner o1 record at least
fourteen C14) but not more than thirt (30 days prior to such

meeting, and to post at a conspicuous W 8 ch the property a copy
teen (14) days prior to

of the notice of said meeting at least “{auT
said meeting. The provisions of this Sec ion, where applicable,shall

be modifired by the paramount provisions of B, 718.112023(d).
I~state the purpose

Notice of any annual or special meeting 3
be confined ttters stated in said

thereof and said meeting shall
od at the address of

notice. All notices shalil be mailad to or

the unjt owner as it appears on the books of he MAssociation and
posted as hereinbefore set forth provided, o (:;}. that notlice of
annual meetings ashall be mailed In accordance . 8.

718.112¢2)0d) .
Section 3. Annual Meeting. The annual meeting for the purpose

of slecting Directors and transacting any other buainess authorized
to be transacted by the members shall be held once In each calendar
year at such time and on such date In each calendar year as the
Board of Directors shail determine. At the annuai meeting the
members shall elect by plurality vote (cumulative voting
prohibited), a Board of Directors and shall transact such other
business as may properly be brought before the meating.

Section 4. Special Meeling. Special meetings of the member s

for any purpose or purposes, uniess otherwise prescribed by Statute,
may be called by the President, and shall be called by the President
or Secretary at the request In writing of a majority of the Board of
Directors. or at the request in writing of the voting members
representing twenty-five percent (25%) of the members’ total votes,
which request shall state the purpose or purposes of the proposed
meeting. Business transacted at all spscial meetings shail be

EXHIBIT NO. 2
B-3
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confined mattars stated in the notice thereof.
provisionsgéﬁﬁﬁhis Section, where applicable, shall be modified by
the paramo provisions of F.S. 718.112(2)(d).

Section and Consapt. Whenever the vote of members
at a meeting §€£ﬁ§ﬁ%&ﬁd or permitted by any provision of these By-
Laws to be "tak h connection with any action of the Association,
the meeting and vote~sof the members may be dispensed with if not
fess than three- s (3/4tha) of the members who would have been
entitled to vote the action If such maé\ing were held, shall
consent in writingM® ych action being taken: however, Notice of
such action shall bae en to all members unless all members approve

such action.

Sectjon 8. ad-~Meoting If any meeting of members
cannot be organized becas @ quorum of voting members is not
present, either In perso of by proxy, the meeting may be adjourned
from time to time until a quoyrum is present.

of a unitl owner upon any

Section 7. Approval
t of an Association meeting, shall

matter, whether or not the su
where a unit is

be by the voting members prov however, that
owned jointly by a husband and and they have not designated one
of them as a voting member, theMr nt approval or disapproval
shall be required where they are{do Qresent. or in the event only
one is present, the person preseﬂﬁ?ﬁ% ast the vote without
eatablishing the concurrence of t §E§%§§Q} person.
ARTICLE IV. : DIRECTORS §?2>
Section 1. Number, Yerm and Q @ The affairs of
@, Directors composed
. e (9) poersons, a8 i3
»rs. All Ofticers of a

the Association shall be governed by a
/ol not less than three {(3) nor more tha
determined from time to time by the memb
shall be deemed to be ers of the

Corporate unit owner
Association so as to qualify as a Directoriqe in. The term of each
Director's service shall extend until the n nual meeting of the

uly elected and

members, and thereatter, unti! his successor

qualified, or until he is removed in the mann dpovided in Section

.3 below,. All Directors shall be members of 0 ociation. All of
terms and

the applicable provisions of the Statute, 3ubdjed] the
provisions hereinbefore set forth, shall be deeges fncorporated
herein; however, said terms and provisions sha mited and
deemed amended to comply with the applicable provisions of the
Statute where such provisions of said Statute are determined as a
matter of law to apply to and be paramount to the atoresaid terms
and provisions of this Section. The use of the term "unit owper" in
this Section and pursuant to the Statute, where applicable, means

Voting Members, pursuant to Articie 11, Section 5 of these By-lLaws.

Section 2. Eirst Board of direclors.

Ca) The first Board of Directors of the Association who

shall hold oftice and serve until the firat annual meeting of
members, and until their successors have been elacted and qualified,
shali consist of the following: ' .

Samuel ‘Grover
Adella Eisenstat
Shirley Youlovsaky
Wilson Hoffer

EXHIBIT NO. 2
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i@gﬁh’The organizational meeting of a newly elected Board
of Directors of the Association shall be held within ten (10) days
of their ele ~ at such time and place as shall be fixed by the
Directors atié%gm eeting st which they were elected, and no further

notice of the izational meeting shall be necessary, provided a
quorum shall b resent.

of Directors, Subject to the provisions of

one or more of the Directors may be recalled
with or without cause, by the affirmative
vote of the voting or agreement in writing by a majority of
a!l voting members, o successor may then and there be elected to
fill the vacancy thus eated. Should the membership fail to slect
said successor, the Board(af Directors may fill the vacancy in the
manner provided in Sect below. A special meeting of the
-members to recall a Direkcdor or Directors may be called by ten (10%)

parcent of the members givi otice of the meeting as required for
<§§?§5 and the notice shall state the

-} 3. N\
F.S. 78.112(2)(c¢c
and removed from o

a speciae!l meeting of the m
purpose of the meeting.

If the office of any

Section 4. Vacancies ate
.Director or Directors becomes by reasocn of death,
resignation, retirement, disqual atlon, removal from office or
otherwise, a majority of the ram&l ¢ Directors, though jess than a
quorum, shall choose a successor essors, who shall hold
office for the balance of the une erm in respect to which
such vacancy occurred. The electi td for the purpose of filling

said vacancy may be held at any reguflafxQr special meeting of the
Board of Directors. @

Section 5. Disgualification and j of Directors. Any
Director may resign at any time by send a written notice of such

resignation to the office of the Corporetion, delivered to the Sec-
uch resignation shall

retary. Unless otherwlse speciflied therei
take effect upon receipt thereof by the Seceatary. Commencing with

the organizational meeting of a newly eloctard of Directors
following the first annual meating of the maqgﬁ’ of the
Association, more than three (3) consecutive ces from regular
meetings of the Board of Directors, unless by resolution of
the Board of Directors, shall automatically con te. a resignation
effoctive when such resignation is accepted b y(\t ard of

Directors. Commencing with the Directors electsd al such first *
annual meeting of the membsrship, the transfer of title of his unit

by a Director shall automatically constitute a resignation,

effective when such resignation is accepted by the Board of

Directors. No member shall contipue to serve on the Board should he

be more than thirty (30) days delinquent in the payment of an
assessment, and sald delinquency shall automatically constitute a
resignation, effective when such resignation is accepted by the

Board of Directors. )

Section 6. Regular Meetings., The Board of Directors may

establish a schedule of regular meetings to be held at such time and
place as the Board of Directors may designate. Notice of such
regular meetings shall, nevertheless, be gilven to each Director
personally or by mail, telephone or teleograph at least five (5) days
prior to the day named ,for the meeting and notices of such meetings

| shal] be posted conspicuously on the :Condominium proparty at least
48 hours In advance of auch;maeling except in an emergency. ‘

. EXHIBIT NO. 2
' . B-5 \
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Special meetings of the Board of

. ‘ S ial
Directors may bf ©alled by the President and, In his absence, by the

Vice-Preside r by a majority of the members of the Board of

Directors, g five C5) days' notice, in writing, to all of the
members of th rd of Directors of the time and place of said

meeting. All tices of special meetings shall state the purpose of
the meeting and a y of same shall be posted conspicuously on the
Condominium prop t least 48 hours in advance of such meeting

except in an emer

' Wajver of Noticge Before or at any

Sectiop 8,
meeting of the Board irectors, any Director may waive notice of
such meeting and such\aiver shall be deemed equivalent to giving of

notice. Attendance by rector at any meeting of the Board shall
be a waiver of notice b ot the time and place thereof. . If all
the Directors are presendsat any meeting of the Board. no notlice

shall be required and any b iness may be transacted at such
meeting. (zfé

9. Quorum, At A meetings of the Board of Rirectors,
a majority of the Diractors 88 vconstitute a quorum for transac-
tion of businass, and the act e majority of the Directors
prasent at such meetings at wh 8 qEPrum is pressnt shall be the
acts of the Board of Directors. | &t any mesting of the Board of
Directors, there be less than a 3§§§> rasent, the majority of
those present may adjourn the meaﬁgﬂgmizgm timas to timae. At each
such adjourned meeting, any busine ich might have been
transacted at the meeting, as origl called, may be transacted
without further notice. The joinder qf Director in the action of

a meeting by signing and concurring | nutes thereof, shall

constitute the presence of such Directg the purpose of
determining a quorum.

Section 10. Compensation. The Dire{ii?%' fees, It any, shall
be determined by the Voting Members.

Section 11. Powers and Duties. TheB@
Association shail have the powers and duties
administration of the affairs of the Associ
acts and things as'are not by law or by the
Condominium, this Association’s Articles of
By-Laws, directed to be exercised and dene by unit owners. These
powars shall specifically include, but shall not be limited to, the

following: -

o)

Directors of the
sary for the

d may do all such
ionCs) of

tion, or these

(a) To excsrcise all powers specifically set forth in the
peclaration(s) of Condominium, this Association's Articles of lIncor-
poration, in these By-laws, and in the Condominium Act, and all
powers incidental thereto.

(b) To make assessments, collect sald asseasments, and
use and expend ths assessments to carry out the purpose and powers
of the Association and, where applicable, subject to the provisions
of Article XVI1 of the Declaration of Condominium to which these By-

Laws are attached.

{c) To employ, dismiss and control the péreonnel
necessary for the maintenance and operation of the project, and of
the common areas and facilities, including tha right and power to

EXHIBIT NO. 2
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employ at s, accountants, contractors, and other professionals,
as the nee saes. The forgoing is subject to the paramount
provisions Artiéle XVI1l of the aforedescribed Declaration of

Condominium.

(d)} Qggj}ake and amend regulations reaspecting the
operation and u of the common elements and Condominium property
and facilities, an e use and maintenance of the Condominium units
therein, and the Y» ational area and facilities, i.e., the Lago
Del Rey Pool and ities. The foregoing is subject to the
paramount provisio Article XVil of the aforedescribed

Declaration of Cond A m.
(e) To conﬂggé§?lor the management of the Condominium and

to delegate to such contrachor all of the powers and duties of the
Association, except tho ch may be required by the Declaration

o

of Condominium to have & oval of the Board of Directors or
membership of the Associatio To contract for the management or
operation of portions of thg/cgpmon elements or facilities

lease or concession such port The foragoing is subjegt to

paramount provisions of Artic | of the aforedescribed
.Declaration of Condominium.
(1) The further Iimproyém C% the Condominium property,

f
both real and personal, and the r t purchase realty and items
of furniture, furnishings, flxlurekgjﬁzgzéulpmont for the foregoing,
and tha right to acquire and enter n greements pursuant to the
applicable Florida Statutes, and as d. subject to the
provisions of the Declaration of Cond i um, this Association's
Articles of Incorporation and these B8y

susceptible to the separate {E§§;ment or operation thereof, and to
the

{g) Designate one or more com ees which, to the extent
provided in the resolution designating said ¢ mmittee, shall have

the powers of the Board of Directors in the piE)agement and affairs
and business of the Association. Such com twe shall consist of at
least three ¢3) members of the Association, CommiHee or

Commi ttees shall have such name or name3 a3 “ﬁa determined from

mittee(s) shall
the same to the
s shall be

or empioyees,
specifically

time to time by the Board of Directors, and said 3
keep regular Minutes of their proceadings and C!,
Board of Directors, as raequired. The foregol
exercised by the Board of Directors of its cont
subject only to approval by unlt owners when 3u

required.

Section 12. Proviso. The foregoing terms and provisions of

Section 11 and all Sections under this Article IV, as well as all
Articles and Sections in these By-Laws and, where applicable, the
provisions relating thereto. as set forth in the Declaration of.
Condominium to which these By-Laws are attached and the Exhibits
attached to said Declaration, shall be limited and deemed amended to
comply with the applicable provisions of Chapter 76 of the laws of
the State of Florida where such provisians are detarmined as a
matter of law to apply to and are paramount to the aforesaid terms
and provisions. The applicable provisions of the Florida Statutes
specified In the previous sentence which are not provided for under
these By-Laws and, where applicable, the Declaration of Condominium
to which these By-lLaws are attached and the Exhiblits attached to
said Declaration, shall be deemed incorporated harein. The
delegation of any power and/or duty by the Board of Directors to the

EXHIBIT NO. 2
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other party under the Condominium documents which

Developer r
is not perli d as a matter of law, including but not |imited to,
Chapter 76 all be deemed cancelied and such deiegation or

delegations as ey appear in the Condominium documents shal! be
deemed to be | £ Yd therefrom with the same force and effect as
though said drcﬁﬁ‘ion of power and/or duty had not appeared
therein, and §ue dele gation shall not affect the validity of the
applicable Condomi pm docu ment(s). The invalidity of any
delegation of a pgw and/or duty by the Board of Directors, as
hereinbefore provided under the taw, including Chapter 76, shall
not affect the rem‘ of the applicable Condominium document(s)
and the remainder © 5

5 document(s) shall be deemed valid.
ARTICLE V. CE
Section 1. EisnAii%é§§il&xl1+ The principal officers of the
Association shall be a Pfgsident, a Vice-President, a Secretary and

a Treasurer, all of whom sha be alected by the Board of Directors.
One person may not hold morgr:ban one of the aforementioned offices,
except one person may be bodh B

scretary and Treasurer.
Section 2. Eleclion ,,,,. ficers of the Association
-designated in Section 1 above w-;‘w be slected annually by the Board
of Directors at the orgnnlzntionﬁﬂaf%afing of each new Board

following the meeting of the me §§5€)

®

Section 3. Appointive e Board may appoint
Assistant Secretaries and Assistani I surers and such other
Officers as the Board of Directors necessary.

Segtion 4, JTerm. The Officers ssociation shall hold
office until their successors are chos qualify in their stead.

Any Officer elected or appointed by the ard of Directors may be.
removed at any time, with or without cause, the Board of Direc-
tors provided} however, that no officer sh be removed except by
the affirmative vote for removal by a ma jo of the whole Board of

Directors (e.g., if the Board of Directors mposed of five
persons, then three of said Directors must or removal). 1¢
the oftfice of any Officer becomes vacant for 8 sason, the vacancy
shall be filled by the Board of Directors.

Section 5., Ihe President. He shall be the { executive
officar of the Association; he shall preside a meoetings of the
unit owners and of the Board of Directora. He shall have executive
powers and general supervision over the affairs of the Association
and other officers. He sha!l sign all written contracts to perform
all of the duties incident to his office and which may be delegated

to him from time to time by the Board of Directors.

Saction 6. JYhe Vice-Presidept. He shall perform all of the

duties of the President in his absence, and such other duties as may
be required of him from time to time by the Board of Directors of

the Association.

Section I. Jlhe Secretary. He shall issue notices of ali Board

of Directors® meatings and all meetings of unit owners; he shall
attand and keep the Minutes of same; he shall have charge of all of
the.Association's books, records and papers, except those kept by
the Treasurer. The Assistant Secretary shall perform the duties of

the Secretary when the Secretary is absent.
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(a shail have custody of the Association's funds and
securities a (@5ﬁb‘l keep full and accurate accounts of receipts and
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disbursements ooks belonging to the Association, and ahall
deposit all mohies and other valuable effects in the name of and to
the credit of thes Association in such depositories as may be
designated from ‘ﬂﬂ to time by the Board of Directors. The books
shali reflect an &ccount for each unpit in the manner required by

F.S, 718.111(12)(1

{b) He sha isburse the funds of the Association as may
be ordered by the Boa of Directors in accordance with these By-
Laws, making proper vouch@®s for such disbursements, and shall

d’/ Board of Diractors at the regular

render to the President
meetings of the Board of\firectors, or whenever they may require it,
an account of all of his tzzziictlons as the Treasurer and of the

s i

financial condition of the ciation.
(c¢) He shall colloghe assessments and shall wromptly
report the status of collectrs nd of all delinquencies to the
.Board of Directors,
, O .
(d) He shall give st xggﬁkeports to potential transferees
ay .

on which reports the transferees

(o) The Assistant Treas shall perform the duties of
the Treasurer when the Treasurer s t

isions of Artictle IV,
repeated and realigned
nder as though

Segtion 9. Proviso, The terms &
Section 12, of these By-Laws shall be
under this Article and the Sections the¥g
specifically set forth herein.

ARTICLE VI. EINANCES AND

sociation shall be
datermined by the
ns approved by

Section 1. Depositories. The funds of

deposited in such banks and depositories as m
Board of Directors from time to time upon re
the Board of Directors, and shali be withdrawn 6nl4~upon checks and
demands for money signed by such ofticer or of of the Associa-
tion as may be designated by the Board ot Directors. Obligations of
the Assoclation shall be signed by at {east two (2) officers of the

Association.

Sﬁjiign 2. Fidelity Bonds., The Treasurer and all officers who

are authorized to sign checks, and all Officers and employees of the
Association, and any contractor handling or responsible for Associa-
tion funds, shail be bonded in such amount as may be determined by
the Board of Directors. The premiums on such Bonds shail be paid by
the Association. The Bond shall be in an amount sufficient to equal
the monies an Individual handles or has control of via a signatory
or a bank account or other depository account.

EXHIBIT NO. 2




Fisgatl or Calendar Year, The Association shall be

r basis beginning on the first day of the month

on a fisc

following dat the Declaration of Condominium, to which these
By-Laws ars at @ed. is recorded.in the Public Records of the
County in wh id Condominlum is located; however, where the
Association oqii}ibs more than one Condominium, the fiscal year
shall commence of the first day of the month following the
recording of the D aration of Condominium of the first Condominium
said Association operate in the Public Records of the County
in which said Con nium is located. The setting of a fiscal year,
as provided herein ]| not affect the applicable provisions of.
Articie 111, Sectio of these By-Laws as to the requirement of
one annual meeting | calendar yoear, as set forth therein.

Section 4. of Assessments

(a) The Boar of Directors of the Association shall fix
and detarmine from time to time the sum or sums necessary and
adequate for the. common ex&ii%és of the Condominium. Common
expenses shall include exp a5 .for the operation, maintenance,

repair or replacement of the eiements and the | imit&gd common

elements, costs of carrying Re powers and duties of the
.Association, alt insurance pr e« and expenses relating thereto,

including fire insurance and extendgd .coverage, and any other
expenses designated as ocommon e

5.0 form time to time by the
Board of Directors of the Associ (] r under the provisions of
are attached.
bl

the Decliaration of Condominium to hese By-Laws

The Board of Directors is specific powered, on behalf of the
Association, to make and collect as (‘i

d limited common elaments

;O. common expenses shall

gnts and to lease, maintain,
repair and replace the common element
of the Condominium. Funds for the pa
be assessed mgainst the unit owners in
percentagas of sharing common expenses,

opor tions of
provided in the

Decliaration. Said assessments shall be payable monthly in advance
and shall be due on the first day of each Af\h "in advance, untess
otherwise ordered by the Board of Director If funds due under
these By-Laws and said Declaration of Condo are common

expenses of this Condominium. The term "“Com lements" means and
includes the undivided interest in the Lago De Poo! and
Facilities pursuant to Article XVII of the tion of

e 5

Condominium to which these By-Laws are attac xhibit No. 2,
and the term “common expensez" mean and includ member’s share
of the expenses of the Lago Del! Rey Pocl and Fa fies, pursuant to
the aforedescribed Declaration of Condominlum. The provisions of
this paragraph are subject to the applicable provisions of Article
X. G of the aforedescribed Declaration of €Condominium.

(b) When the Board of Directors has determined the amount

of any assessment, the Treasurer of the Association shall mail or
present to each unit owner, a statement of said unit owner's
assessment. All assessments shall be payabie to the Treasurer of
the Association and upon request said Treasurer shall give a receipt
for each payment made to him.

(c) The Board of Directors shall adopt an operating
budget for each fiscal year pursuant to F.S. 718.112(2) (1) The
foregoing is subjact to the paramount provision of Article XVIi{ of

the aforedescribed Declaration of Condominium.
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Application of Payments and Co-Mingling of Funds.

ted by the Association from assessments may be co-
singtg fund or divided into more than one fund as
3

145

All sums ¢
mingled in
determined by oard of Directors of the Association, All .
assessment payne by a unit owner shall be applied as. to interest,
§§;3XS and attorney's fees, other charges, oxpenses
provided herein and in the Declaration of
gefpral or specific assesaments in such manner and
'iﬂ"" Directors determines ip its sole discretion,
wvbiect to the paramount provisions of Article XVII
sclaration of Condominium.

doiinquancles.
and advances,
Condominium, and
amounts as the B
The foregoing is
of the aforedescri

Section 6. Acce E;Ziion of Assessment lnstallmepts upon
Default If a unit oWfier shal! be in default in the payment of an
installment upon any asse ent, the Board of Directors may “
accelerate the remainin thiy installments for the fiscal year
upon notice thereof to t unit owner and, thereupon, the unpaid
baiance of the assessment ; bscome due upen the date stated in

the notice, but not less 1 ifteen (15) days after delivery of or

the mailing of such notice ho unit owner .
(ﬁ:} ™
o unts of the Association shall

égg!lgn 7. An audit of 8 co
.be made annually commencing wi fiscal year after the year in
which the first annual meeting 't Qjace. as provided for in

Article 111, Section 3, of these aws . Said audit shail be

prepared by such accountant as th o) of Directors determines and
a copy of said report shall be avag to the members of the
Association in the office of said ation and with the Treasurer
of the Association. Such report sh available not later than

hich the report is made.
tdon 3, of these By-Laws,
nder a statement for
fiths after the end of each
available to the

r, the Board of

t of accounts of the
dent or external

(4) months after the end of the year (ffo
Until the time provided in Article |1

the Board of Directors as only require
each fiscal year no later than four c4)
fiscael year, and said statement shall be mads
members of the Association and during this
Directors shali cause & continual internal
Association to be performed: however, no indg
audit by an accountant or other parties is rY

discretion, may

time. However, the Board of Directorsa, inp
cause an audit of the accounts of the Associg o0 be made by an
accountant during the period wherein same is no dguiresd, as herein

provided.

Section #. Proviso, The terms and provisions of Article IV,

Section 12, of these By-Laws shall be deemed to be repeated and
realleged under this Article and the Sections thereunder as though
specifically set forth herein. The applicable terms and provisions
of Article X of the Declaration of Condominium to which these By-
Laws are attached shall be deemed to be repeated and real leged
herein: however, said terms and provisions of Article X shall be
deemed modified, whare applicable, by the terms and provisions of
the foregoing sentence under this Section 8. v

ARTICLE VII. ADDITIONS QR ALTERATIONS

There shal! be no additions or alterations to the common
etements on limited common elements of the Condominium(s) which this
Association operates and maintains except as specifically provided
for in said Condominium's Decl!aration of Condominium. The term
vcommon elements" as used herein shall be deemed to inciude that

EXHIBIT NO. 2
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portion o common alements which is the Lago Det Rey Pool and

Facilities e foregoing is subject to the paramount provisions of
Article XVIT of _t Declaration of Condominium to which these By-

Laws are uttaigi} as Exhibit No. 2. The terms and provisions of
this Article | all be limited and deemed amended to comply with
the upplicable<@£ﬁ$ision: of Chapter 76 where such provisions of

_said Chapter. are—determined as a matter of iaw to apply to the terms
and provisions of s Article Vil '

AND DEFAULT

In the event of a violation (other
aasessment) by the unit owner in any of
eclarations of Condominium Act, the

ARTICLE VIII.

Segtijop 1.
than the non-payment o
the provisions of the

Association, by directio its Board of Directors, may notify the .
unit owner by written n{%é%é of said breach, transmitted by mail,

and if such violation sh continue for a period of thirty (30)

days from the date of the n e, the Association, through its Board

of Directors, shail have t ht to treat such violation as an

material breach of the Deciaration,
pint provisions of the Condegninium
at its option. have the following

intentional and inexcusable-a
of the By-Laws, or of the per
Act, and the Association may
~slections:- ‘

ta) An action at {aw é%var for Its damage on behalf

of the Association or on behalf o th her unit owners.
tb) An action is equity force performance on the
part of the unit owner; or

‘squitable relief as may
fig injunctive relief.

{c) An actlon is equity fo
be necessary under the circumstances,

Upon a finding by the Court that the vi ation complained of is

willful and deliberate, the unit owner 350 {ZE%}Iing'shall reimburse
the Associatton for reasonable attorney's - Jncurred by It in

) bringling such action, Failure on the part o Association to

maintain such action at law or in equity witR irty (30) days
from date of a written request, signed by & un ner, sent to the

Board of Directors, shall authorize any unit to bring an
action in equity or suit at law on account of lation in the
manner provided for in the Condominium Act. A tions which

are deaemed by the Board of Directors to be a hazards to public
health may be corracted immediately as an emergency matter by the
Association and the cost thereof shall be charged to the unit owner
as a specific item, which shall be a lien against said unit with the

same force and effact as if the charge were a part of the commen

expenses.
4

Section 2. MNegligenge of Carelessness of Unit Owner. atc, Al
unit owners shall be llable for the expenses of any maintenance,
repair or replacement rendered necessary by his act, neglect or
careloessness or by that of any member of his family, ¢r his or their
guests, employees, agents or lessess, but oniy to /1t oextent that
such expense is not met by the procesds of [nsurance carried by the
Association. Such liability shall include any increase In insurance !
rates occasioned by use, misuse, occupancy oOf abandonment of any
unit or its appurtenances. Nothing herein contained, however, shall
be construed so as to modify any waliver by insurancs company of '
rights of subrogation. The expense for any maintenance, repair or

EXHIBIT NO. 2
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as provided in this Section, shall be charged

replacem quired,
to said umgifgknor as a specific Item, which shall be a lien against
said unit h thﬁ):ame tforce and effect as if the charge were a

part of the co expanses.

Section and Attorney’s Fees. [In any proceeding
arising becaus 1 an alleged default by a unit owner, the
prevailing party s | be entitled to recover the costs of the
proceeding and asonable attorney’s fees, Including costs and
reasonabie attorn fees on appeal, as may be determined by the

court.

Sactiopn 4. ug‘uagﬂf of Rights, The tailure of the
Association or of a uﬂf\ owner to enforce any right, provision,
covenant or condition whi may be granted by the Condominium,
documents, shall not co Plute a walvar of right of the Association
or unit owner to enforce ch right., provision, covenant or

condition of the future.

I 5 All rights, remedies and
dation or unit owner, pursugnt to any
canditions of the Condominium docu-

Saction 5.
privileges granted to the As
terms, provisions, covenants

.ments, shall be deemed to be cypuijtive and the exercise of any one
or more shall not be deemed to“cg Iéﬁto an election of remedies,
nor shall it preclude the party u rcising the same from

[}
exercising such other and additi hts, remedies or privileges
as may be granted to such other p Condominium documents or at
law in equity. §?£>
Section 6. The prior Sections Q;) this Article VI ahall
ctudling the Lago Del Rey Pool

also ba Interpreted as meaning and in : *
equl res.
ovisions of this Article

and Facilities unless the context othe
Section 7. Provise. The terms and pr

Vil shall be Iimited and deemed amended t mply with the

“applicable provisions of Chapter 76, wher h provisions of said

Chapter &are determined as a matter of law t%2§ibly to the terms and

provision of this Article vIill,
ARTICLE IX. ACQUISITION QF UNITS @

Section .1, Yoluntary Sale or Transfer. pof/receipt of a unit
owner's written notice of intent to sall or le -—as described in
Article X! of the Declaration of Condominium to which these By-Laws
are attached, the Board of Directors shall have full power and

in said

to consent to the transaction, as specified
good cause, or to designate a person
to the provisions

authority
Notice, or object to same for
46ther than the Assoclation as designee, pursuant

i

o1 said Article X! without having to obtain the consent of the
membership thereto. The Board of Directors shall have the further
right to designate the Associatlion as being "wiiling to purchase,

Jease or rent" upon the proposed terms, upon adoption of a
resolution by the Board of Directors recommending such purchase or
léasing to the membership, but notwithstanding the adoption of such

resolution and such designation by the Board of Directors, the ,
Association shatl not be bound and shall not so purchase or lease

excopt upon the authorization and approval of the affirmative vote
of voting members casting not less than sixty percent (60%) of the
total wotes of the members present at any regular or special meeting
of the members wherein said matter is voted upon. The provisions of

EXHIB+T NO. 2

’

B-13

.




O
‘ 0B S582&Ps 148
Article the Declaration of Condominium to which these By-Laws
ate attucﬁi%li# Articlte X) of any Declaration of Condominium to
which these y-Lagf are attached shal| supersede the provisions
herein relativ ereto.

M@u@mm At any foreclosure
sale of a unity4he Board of Directors may, with the authorization

and approval by the affirmative. vote of voting members casting not
less than sixty “9, t (80%) of the total vates of the members
present at any regd or special meeting of the members wherein

said matter is votn. acquire in the same name of the .
Assoclatlion or its Yas e, a Condominium parcel being foreclosed.
The term “foreclo:ureéggggusod in this Section shall mean and

include any foreclosu of any lien, excluding the Association’s

lien for assessment. Therpower of the Board of Directors to acquire
a Condominium parcel at foreclosure sale shall never be in-
terpreted as any reqguire nt or obligation on the part of the said

Board of Diractors or of th ssociation to do sc at any foreclosure

safe, the provisions hereo ng permissive in nature and for the
the Board of Directors to do

purpose of setting forth t power In
s0 should the regquisite approf the voting members be wbtained.
The Board of Directors shall \ixe e required to obtain the approval
.of unit owners at the foreclo ale of a unit due to the
foreclosure of the Assocliation’s ngjor asseassmants under the

c

provisions of Article X of the tion ot Condominium to which,
these By-Laws are attached or Ar | of any Declaratiaon to which
these By-Laws are attached, notwi ng the sum the Board of

Directors determines to bid at suc closure sale.

rovisions of this Article

Section 3. Proviso. The termu@p
[} cooply with the appiicable

IX shall bs limited and deemed amend
provisions of Chapter 786, where such p ns of said Chapter are
determined as a matter of law to apply he terms and provisions

iof this Article 1X.
ARTICLE X. AMENDMENTS IQ IHE

The By-Laws may be altered, amended or to at any duly

called meeting of the unit owners, provided

(1) Notice of the meeting shall statement of
the proposed Amendment.

¢2)- If the Amendment has raeceived the unanimous approval
of the full Board of Directors, then It shalil be approved upon the
affirmative vote of the voting members casting & majority of the
total votes of the members of the Assocliation.

(3) 11 the Amendment has not been approved by the
uhenimous vote of the Board of Directors, then the Amendment shal!
be approved by the affirmative vote of the votling members casting
not less than three-fourths (3/4ths) of the total votes of the

memboers of the Association; and,

4) said Amendment shall be rocorded and certified as
required by the Condominium Act.

(5) Notwithstanding the foregoing, these By-Laws may only
be amended with ths written approval when required of the parties
specified in Article VII| of the Declaration of Condominium to which

EXHIBIT NO. 2
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these By awsxare attached or Article VII! of any Declaration of
Condominiw@jjﬁBwhlch these By-Laws are attached.
ARTICLE XI. O NOTICES.

Whatever ?335}95 are required to be sent hereunder shall be de-
livered or sen n accordance with the applicable provisions for no-
tices as set forth the Declaration(s) of Condomfnium te which
these By-Laws ar ched.

ARTICLE XII.

The Assoclation indemnify every Director and every

Officer, his heirs, efXécutors and administrators, against all loss,
cost and expense reasonablky, incurred by him in connection with any
action, suit or proceed o which he may be made a party by reason
of his being or having b&er a Director of Officer of the

Association, including reasopable counsel fees to be approved by the
Association, except as to ﬂ'?;rs wherein he shall be finally
adjudged in such action, su proceading, to be liable for or
guilty of gross negligence or Iful misconduct. The foregoing
rights shaltl be in addition t not exclusive of all other rights

to which such Director or Offi%E be entitled.

ARTICLE X111. LIABILITY

A

The termination of membershlpsfﬁagié)Condominium shall not re-
lieve or reiease any such former owhe r member from any liability
or obligation incurred under or in y connected with the Condo-
minium during the period of such owne and membership, or impair
any rights or remedies which the Asso n.may have against such
former owner and member arising out of ny way connected with
such ownership and membership, and the nanta and obligations

incident thereto.

ARTICLE XIV. LIMITATIQN QOF LLA&LLLLQE?E)
Notwithstanding the duty of the Associa

repalr parts of the Condominium property and,

to maintain and ,
applicable, the

recreation facilities, the Association shall liabie for
injury or damage caused by the elemoants or by o wners or
persons.
ARTICLE XV. PARL |AMENTARY BULES

Robert's Rules of Order (latest edition) shall govern the con-

duct of the Association’s meetings when not in conflict with the
Condominium Act, the Declaration of Condominium or these By—-Laws.

ARTICLE XVI. LIENS .

! Segtion 1. Protection of Propeety. Af] {iens against a Condo-

minium unit, other than for permitted mortgages, taxes or special i
assessmants, shall bps satisfied or otherwise removed within thirty

(30) days of .the date the iien attaches. Al}! taxes and spocial

assesaments upon a Condominium unit shall be paid before becoming

del inquent, as provided in these Condominium documents or by law,
whichever is sooner.

EXHIBIT NO. 2
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A Notice of Lien, A unit owner shall give notice to

/f of every lien upon his unit, other than for

g (5
the Aasoci
permitted moftgeg , taxes and special assessments within five (5)

after the atta ng of the lien.

150

Section 3 ce of Suit Unit owners shall give notice to

the Association~df every suit or other proceeding which will or may
affect titte to hi wnit or any part of the propsrty, such notice to
be given within §5) days after the unit owner receives notice

thereof .
Section 4. comply with this Article concerning
liens wili not affect valiqily of any judicial sale.
Section 5. g 0 qnge Begister, The Association may
maintaln a register ermitted mortgages, and at the request
i

on shall forward copies of all notices

of a mortgagesa, the Assofiat

for unpald assessments or Vi tions served upon a unit owner to
sald mortgagee. If a regi eris maintained, the Board of Directors
of the Association may make charge as it deems appropriate
against the applicable unit T upplying the information wrovided
herein,.

ARTICLE XVI1.

BULES AND
Section 1. The Board of Diﬁé???‘- may from time to time adopt
or amend previously adopted adminis B ve Rules and Regulations
governing the details of the operat i usa, maintenance, management

and control of the common elements Condominium(s) and any
facilities or services made available he unit owners. A copy of
the Rules and Regulations adopted fro o time as herein ,
provided shall, from time to time, be ) a conspicuous place
and/or copies of .same shaltl be furnishe® efch unit owner. The Lago

pel Rey Pool and Facilities shal! be used to the Rules and
Regulations governing same &8 provided - in ja XVIl of the
Declaration of Condominium to which these

may from time to time adopt or amend previous AL
Regqulations governing and restricting the usé -@r
Condominium(s), provided however, that coples o MR
Regulations, prior to the time the same become e tive, shatl be
posted in a conspicuous place on the Condominium™s property and/or
copies of same shall be furnished to each unit owner.

Segtion 3. Contlict, In the ‘event of any conflict beatween the
Rules and Reguiations adopted, or from time to time amended, and the
Condominium documents, or the Condominium Act, the iatter shatll
prevail. It any unreconciled conflict should exist or hereafter
arise with respect to the interpretation of -these By-Laws as between
these By~Laws and the Daclaration of Condominium, the provisions of

pted Rules and
aintenance of the
ah Rules and

said Declaration shall prevail.
CARTICLE XVIiI. PAOVISO.,
The terms and p}ovislona of Article X through Article XVil|,
inclusive, in these By-Laws, shall be limited and deemed amended - "

to comply with the applicable provisians of Chapter 76, whore such
provisions of said Chapter are determined as a matter of law to
apply to the terms and provisions of said Article X through Articlie

EXHIBIT NO. 2
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.ol ¢ XVI1l incl ! ., of these By-Laws. The toerms and provisions of
Article Ivgigzktlon 12 of these By-Laws shall bo deemed repeated and
re-aileged dar ticie X through Article XVII inclusive, and the
Sections there t of these By-lLaws, just as though they were
specifically orth thereunder. As provided in.said Article v,
Section 12 of(ﬁi%i}.By—Luws. all of the Articles and Sections of
these By-Laws, d where appliicable, the provisions relating - .
thereto, as set for in the Declaration of Condominium to which
these By-Laws ar ched, and the Exhibits attached to said
Declaration, shal Jimited and deemed amended to comply with the

the Florida Statues as specified in Article
{ 8y-Laws, and the terms and provisions of
said Article IV, Sec 2 of these By~Laws ahall bes deemed
repoated and re-alliege herein. The terms and provisions of Article

XVili., F,M, T, and U of th;eclaratlon of Condominium to which these

applicable provisi
1V, Section 12, of

By-Laws are attached, w ¢ )applicable, shall be deemed repeated and
.re-alleged herein as to hrase By-laws.

APPROVED AND DECLARED(§§?§HE BY-LAWS OF THE ASSOCIATION named

below.
®
DATED: This day o b , 1988.
: X@Eb REY CONDOMiINIUM, INC. 4

y:m//ygi\ (Seal)
Yﬁﬁﬁ>ﬁrover. President

Attost: (Seal) <§S>
Shiriey Youlovsky, Secretary (;;:E£>

£

3
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ARTICLES OF INCOPORATION

@

L DEL REY CONDOMINIUM, INC. _4 -
We, the undersigned, he associate ourselves together for
the purpcse of forming a non it corporation under the laws of
the State of Florida, pursuant orida Statutes 617 Et Seq.. and
hereby certify as follows: O

The name of this Corporation sh

LAGO DEL REY CONDOMINIUM, IN€Z§:&_

ARTICLE

The gencral pufpose of this non-profit oration shall be. as
follows: - To be the "Association" (as defiééiﬁ§ the Condominium Act
of the State of Florida, F. §. 718 Et Seq.). égii? operation of
LAGO DEL REY CONDOMINIUM _4, a Condominium cre suant to
the provisions of the Condominium Act and,. as su iation, to
operate and administer said Condominium and carry out the functions
and auties of said Condominium Association as set forth in the Decla-
ration of Condominium and Exhibits annexed thereto establishing said
Condominium. The Board of Directors shall have the authority, in their
sole discretion, to designate the above Corporation as the Association
for édditional Condominium(s) and. in such instance(s), the provisions

hereafter in these Articles of Incorporation shall be interpreted in

such a manner as to include such additional Condominium(s).

A e—— BT NO: 3
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All perqggpbwho are owners of condominium parcels within said

Condominium shal tomatically be members of this Corporation.
Such membership automatically terminate when such person is
no longer the owne Condominium parcel. Membership in this

Corporation shall belimited to such condominium parcels owvners.

Subject to thegoing, admission to and termination

of membership shall be gozzfﬁﬁd by the Declaration of Condomin-
ium that shall be filed fo

Condominium among the Public
Records of Palm Beach Count ida. :

ticles of Incorporation are as follow

Samuel Grover Address A= \To All Subscribers
Adella Eisenstat 2900 FilorellWay

Shirley Youlovsky Delray Florida

Wilson Hoffer 33445 ’

ARTICLE VI %?: : )
Section 1. The affairs of the Corpor?tigi Ehall be man-

aged and governed by a Board of Directors composed of not less
than three (3) nor more than the number specified in the By-Laws.
The Directors, subsequent to the first Board of Directors, shall
be elected at the annuval meeting of the membership for a term of
one (1) year, or until their successors shall be elected and
shall qualify. Provisions for such election and provisions re-
specting the removal, disqualification and resignation of Direc-
tors, and for filling vacancies on the Directorate, shall be es-

tablished by the By-Laws.
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Sectiogégg) The principal Officers of the Corporation

shall be:
President
Vice President
Secretary
. Treasurer
(the last two Officéggg%i%be combined), who shall be elected
from time to time in e manner set forth in the By-Laws adopted

by the Corporation. (;jéb

The names of the Of wvho are to serve until the
first election of Officers, p t to the terms of the Declaration
of Condominium and By-Laws, are ablows:
Samuel Graver sident
Adella Eisenstat i President
Shirley Youlovsky cretary

. Wilson Hoffer surer

The following persons shall consbtitute the first Board of Di-

rectors and shall serve until the first el{%é?%n of the Board of Di-

rectors at the first regular meeting of the 'rship.
Samuel Grover ' Addre 35 tp all Directors
Adella Cisenstat 2900 . F{Ore W '
Shirley Youlovsky Delray Beac lorida 33445
Wilson Hoffer

ARTICLE VITI-A.

The street address of the initial Registered 0ffice of this
Corporation is: 2900 Fiore Way, Delray Beach, Florida 33445,
and the name of the initial Registered Agent is Samuél Grover.
ARTICLE IX,
The By-Laws of the Corpo;ation shall initially be made and

adopted by its first Board of Directors.

A-3
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The B igZps}.may be amended, altered, supplemented or modified
by the member p at the Annual Meeting, or at a duly convened

special meeting e membership, attended by a majority of the

memberhip, by vot follows:

A. If the posed change has been approved by
the unanl approval of t'“.he Board of Direc-
tors, theww' it shall require only a majority

vote of the{fotdl members to be adopted.

B. If the propos ange has not been approved
by the unanimoug Vv of the Board of Direc-
O .
tors, then the p d change must be approved

by 3/4ths of the tdﬁ%;igz%b of the membership.
AR X.

Amendments to these Articles poration may bé proposed

opted in the same manner

by any member or director and shall be

as is provided for the amendment of the B s, as set forth in

&P

4

Article IX above. Said amendment(s) shall fective when a copy

thereof, together with an attached certificgte its approval by the
membership, sealed‘with the Corporate Seal, sign y the Secretary
or an Assistant Secretary, and executed and acknowledged by the
Presijdent or Vice-President, has been filed with the Secretary of
State and all filing fees paid.
ARTICLE XI.

This Corgoration shall have all of the powers set forth in

Florida Statue 617.021, all of ﬁhe powers set férth in the Condo-

minium Act of the State of Florida, and all powers granted to it

by the Declaration of Condominium and Exhibits annexed thereto.

A-4,
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© ARTICLE XTT.
There sh%gjiée no dividends paid to any of the members, nor
shall any part of e income of the Corporation be distributed to its
Board of Director Officers. In the event there are any excess re-
éeipts over disbur as a result of performing services, such ex-
cess shall be applieéggiflnst future expenses, etc. The Corporation
may pay compensation i reasonable amount to its members, directors

and officers for services ered, may confer benefits upon its mem-

bers in conformity with its oses, and upon dissolution or final

liquidation, may make distri to its members as is permitted by

f( and no such payment, benefit

tg&éga“z\givided or distribution of
income. Y?£>
This Corporation shall issue .oes of stock of any kind or
he

égg;&éation and the transfer

thereof, as well as the number of members, 11 be upon such terms
and conditions as provided for in the Decl n of Condominium.and

By-Laws. The voting rights of the owners of 1s in said Condo-

the Court having jurisdiction t

or distribution shall be deemed

n
nature whatsoever. Membership in t

minium property shall be as set forth in the\D tion of Condomin-

ium and/or By-lavs.

ARTICLE XITI.

The foregoing terms and proVisions of Article I through’
Article XII inclusive of these.Articles of Incorporation shall
be‘limited and deemed amended to comply with the applicable pro-
visions of Chapter 76 where such provision(s) of said Chapter
is determined as matten of law to apply to and be paramount to the

applicable terms and provisions of these Articles of Incorpora- .

tion.
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IN WI QS WHEREOF, the Subscribers hereto have hereunto

set their haﬁggﬁgnd seals this day of ,1988.

Signed, sealed elivered
in the presence z
(Seal)
,cf%f Samuel Grover

1S (Seal)
Adella Eisenstat

, E?’ (Seal)
: Shirley Youlovsky

@ (Seal)
Wilson Hoffer
STATE OF ) @
} ss:
I

- COUNTY OF

O
BEFORE ME, the undersi uthority, personally appeared

' Samuel v
Adella ET tat
Shirley Y Ky
. Wilson Hof
wvho after being by me first duly sworowledged that they

executed the foregoing Articles of Incorp ion of LAGO DEL REY
CONDOMINIUM, INC. 4, A Florida Corporatio for profit, for

the purposes therein expressed.

» WITNESS my hand and offical seal, a ate and the . ‘
County aforesaid, this day of T
NOTARY PUBLIC (Seal)
7
STATE OF
i’
' ~
L
' A-6
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CERTIFICATE D NATING PLACE OF BUSINESS OR DOMICILE FOR THE
SERVICE S WITHIN THIS STATE, NAMING AGENT UPON WHOM

PROCESS MAY RVED.

“O
In pursuancézg§€Zhapter 48.091, Florida Statutes, the

following is submittedczjib compliance with said Act.

First - That ‘kﬁﬁﬁ DEL REY CONDOMINIUM, INC. 4

Florida ’ d951r1 organlze under the laws of the
State of Florida, with its al Office, -as indicated in
the Articles of Incorporatlon ty of Delray Beach . .
County of uPalm Beach , Stat 1da, has named

Samuel Grove

located at 2900 Fiore Way Apt. O Building 4

(Street address and number i'}ding.,

Post Office Box - address is Cceptable)
City of Delray Beach , County of Palm—Beach State of
Florida, as its Agent to accept service o ess within this

'

State. : ii
ACKNOWLEDGEMENT: (MUST BE SIGNED BY DESIGNATEﬁEﬂééﬁ&)

Having been named to accept service of process for
the above stated Corporation, at the place designated in this
Certificate, I hereby accept to act in this capacity, and agree '
- to comply with the provisions of said Act relative to keeping
open said office.

By:

Samuel Grover
: . (Resident Agent)

- RECORD VERIFIED

BEACH COUNT
JOHN B, puni £ A

‘ CLERK CIRCUIT coupy
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