


IN WITNESS WHEREOF, IBIZA PHASE TI, INC,, a Floridn".

Corporation has caused these presents to bhe signed in its-?zrﬁ}ﬁ#”\
its proper officers, and its corporate seal affixed this /&7
day of November, 1989, LS

WITNESSES:

APPROVAL is hereby given to this Phasing Amendment - Phase II.
WITNESSES: - ; N! INC,

X

STATE OF FLORIDA
COUNTY OF BROWARD

BEFORE ME, a Notary Public, duly authorized to take
caths and acknowledgments, personally appeared Roger R. Stary
aa President, and .

Anthony Licata Vice President aud Secretary, respectively
of IBIZA PHASR 11, INC.,, a Florida Corporation, and they
severally acknowledged that they executed the foregoing instru-
ment as such officers of said corporation, and that the seal
affixed thereto is the true and regular corporate authority and
that said instrument is the free act and deed of said
corporation.

Baliye

-

WITNESS my hand and official seal at the County and
State aforesaid, this /46 day of November, 1989,

;OTARE PUE%?C ¢/
My Commission Expires: (9*”"“ /

STATE OF FLORIDA
COUNTY OF RROWARD

vr“:‘
w
ro
)
)
™
-

REFORE ME, a Notary Public duly authorized to take
acknowledgments, perasonally. appeared Roger R, Stary '
authorized officer of TRIZA CONNOMINIUM ASSOCIATION, TNC., and

acknowledged execution of the approval of the foregoing
instrument.

WITNESS my hand and official seal at the County and
State aforesaid, thia/écf day ofgNovember, 1989,

NQTA
My Commission Expiress(- 11 9|




SURVEY NOTES:
LAND DESCRIPTION: : 1. REPRODUCTIONS OF THIS SKETCH ARE NOT

VALID UNLESS SEALED WITH AN EMBOSSED
Lots 20, 21, 22, 23 and 24 in Block 2 of SURVEYOR'S SEAL,

"OCEAN DRIVE ESTATES" according to the 2. LANDS SUCWN HEREON WERE NOT ABSTRACTED
plat thereof as recorded in Plat Book B FOR EASEMENTS AND/OR RIGHTS~OF-WAY OF
Pege 2 in the Public Records of Broward RECORD.
Y ¢+ County, Florida, 3. FELEVATIONS SHOWN HIEREOF- ARE BASED ON
| L TS THE NATIONAL GEODETIC VERTICAL DATUM
g s
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CERTIFICATE: !
WE HEREBY CERTIFY THAT TRHIS “SKETCH OF SURVEY" OF THE REREON DESCRIBED PROPERTY IS TRUE AND CORRECT TO TilE BEST
OF OUR KNOWLEDGE AND BELIEF AS SURVEYED IN THE FIELD UNDER OUR DIRECTION IN ocTodem, vooe ©+  WE FURTHER
CERTIFY THAT THIS SURVEY MEETS THE MINIMUM TECHNICAL STANDARDS FOR SURVEYING IN THE STATE OF FLORIDA ACCORDING
TO CHAPTER 21 HH-6 OF THE FLORIDA ADMINISTRATIVE CODE, THERE ARE NO ABOVE GROUND ENCROACHMENTS QTHER THAN

THOSE SHOWN HEREON, SUBJECT TO THE QUALIFICATIONS. NOTED HEREON, '
) . M L] W—‘-
PREPARED FOR: A, LICATA FOR THE FIRM BY: —

DAVID G, KRAUSE
PROFESSIONAL LAND SURVEYOR
FLORIDA REGISTRATION NQ, 4066

, - DESCRIPTION. pate FR/PR) { scAte Y
David G Krause 8 Associates, Inc, FoUNPATIGW BORVEY . 10/3/s8| sofes
Professional Land Survayors ' \Teinal. supvey - 7{21/89 li02 )w 20
7914 Wiles Road " 1] apP PUMPSTVE « FadcE alzzfee|182/19,20) —
Caral Springs , Florido 33067 | || Revised Leaa] Description . 1i/2/89 408 _No.
(305)344-7994 AT : 88080

.

. - MEMO: Loglbliity of writing.
(EXHIBIT 1 typing or printing unsntfsfactolr;nl?'; B
;hf; document whan microflimed,

Lo i PR i b e, M s




SCHEDULE II-A
TO PROSPECTUS
IBIZA CONDOMINEUM

ESTIMATED OPERATING BUDGET
FOR_PHASES I and II
January 1, 1989 - December 31, 1989

I. DUDGET

OPERATING EXPENSES

Administration of the Association
Management Fees

Maintenance of Grounds and Buildings,
including public areas (includes water
and sewer charges for common areas)

Rent for recreational and other
commonly used facilities -

Taxes upon Assoclation Property
Taxes upon Leased Areas

Insurance —~ Master Condominium Policy
Security Provisions

Electricity (common areas)

Other Expenges: Sanitation
Operating Capital

Reserves (Note 1)

Feeg to the Division of Land Sales
and Condominiums ($1,00 per unit
per year)

TOTAL

ANNUAL

$ 1,692.00

NONE

9,892.00

NONE
NONE
NONE
5,280.00
NONE
2,500,00
2,700.00
1,000,00
1,700.00

27.00

£24,791.00

MONTHLY
141.00
NONE

824,33

"NONE

NONE
NONE

440,00

NONE
208.33
225,00

83.33
141.67

. 2,25

£2,005,9]

DEVELOPER MAY BE IN CONTROL OF THE BOARD OF DIRECTORS OF THE
CONDOMINIUM DURING THE PERICD OF OPERATION FOR WHICH THIS

BUDGET HAS. BEEN RENDERED

NOTE:

The above amounts are estimates only, based upon Developer'ﬁ
best estimates obtained by inquiry of responsible persons,

governmental agencies and condominium developments similar in nature
to this development., Utilities and other costs may rise as the
general wage scale and cost of living increases and as the demand for
more gervices by the unit owners may increase.

(The Notes are an integral part of the Budget)

EXHIBIT
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NOTE:. Section 718,112¢2)(k) of the laws of the State of Florida
requiresg that this Estimated Operating Budget include reserves for
capital expenditures and deferred maintenance, unless and until
two~-thirds of the members of the Association present, in person, by
proxy, or otherwise ag provided in the Bylaws, at a duly called.
meeting of the Assgociation, vote to waive, in whole or in part, these
statutory reserve requirements, The amounts herein so reserved have
been computed by means of a formula. which is based upon estimated
life and estimated replacement cost of each such reserve item.

NOTE: Unit control of the Board of Directors of the Condominium
has been delivered to the Unit Owners, the Developer may advance any
deficit in connection with the operation of the Condominium.

II. ESTIMATED UNIT OWNER EXPENSE

Rent for the Unit, if subject to a lease: NONﬁ

Rent payable by the Unit Owner directly to the lessor or
agent under any recreational lease or lease for the use of
commonly used facilities: NONE

Association Operating Expense (including reserves):

URIT STYLE ANNUAL MORNTHLY
PAYMENT PAYMENT

A)  1,571.30 sq.ft, $965,33 $80,45
B) 1,342.80 sq.ft. $823, 00 $68,61

c) 1,358.58 Bq.ft, _ £850,98 $70.92
IIT. GUARANTEE BY DEVELOPER

Developer will not be assessed for the Units it owns for-a
period of one (l) year from the date of recording of the
Phasing Amendment for Ibiza Condominium Phase II. The
initial asgessment provided for hereinabove are puaranteed
not to increase prior to one (1) year from the date the
Phasing Amendment is recorded., In the event the actual
common expenses incurred during the one (1) year period
following recording of the Phasing Amendment exceed the
amount collected by the Association as monthly assessments

from Unit Owners other than the Developer, the Developer
ghall pay such excess.
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(The Notes are an integral part of the budget)




