BY-LAWS
of the
PEFRFIELD PINES ASSOCIATION, INC.

a corporation not for profit under
the laws of the State of Florida

I. IDENTITY

These are the By-Laws of the DEERFIELD PINES ASSOCIATION, INC.,
herein called the Association, a corporation not for profit under the laws of
the State of Florida, the Articles of Incorporation of which were filed in the
Office of the Secretary of State on February 28, 1973. The Association has
been organized for the purpose of administering a condominium pursuant to
Chgpter 711, Florida Statutes 1971, herein called the Condominium Act, which
condominium is identified by the name DEERFIELD PINES and is located upon
the lands in Broward County, Florida, as described on Exhibit "A" which is

attached hereto. :

A. INITIAL OFFICE. The initial office of the Association shsll be at 4860
Northeast 12th Avenue, Fort Lauderdale, Floride 33308. After all condominium
units ere sold by the Developer the office shall be at 1428 Southeast 4th Avenue,

t
|
i
Deerfield Beach, Florida 33441, !
|

B. FISCAL YEAR. The fiscal year of the Association shall be the calendar
year.

C. SEAL. The seal of the corporation shall bear the name of the corpora—
tion, the word "Florida", the words "Corporation not for profit”, and the year of i
incorporstion, an impression of which is as follows:

II. MEMBERS' MEETINGS

A. QUALIFICATION. The members of the Association shall consist of all of
the record owners of apartment units,

B. ANNUAL MEMBERS' MEETINGS. The annusl members' meetings shall
be held at the office of the corporation &t eight o'clock P.M,, Eastern Standard
Time, on the first Tuesday in March of each yeer for the purpose of electing
directors and transecting any other business authorized to be transacted by the
members; provided, however, if that day is a legal holiday, the meeting shall be
hald at the game hour on the next day which is not o legal holiday.

!

C. SPECIAL MEMBERS' MEETINGS, Specisl members' meetings shall be
held whenever calied by the President or Vice President or by a majority of the

EXHIBIT "3 " to DECLARATION OF CONDOMINHIM oy
of DEERFIELD PINES, a Condominium &;‘




Board of Directors, and must be called hy such officers upon receipt of 8 written

- request from members entitled to cast one third of the votes of the entire member—
“ ship.

D. NOTICE OF ALL MEMBERS' MEETINGS. Notice of all members' meet-
ings stating the time and place end the objects for which the meeting is cailed
shall be given by the President or Viee President or Secretary unless waived in
writing. Such netlee shall be in writing to each member st his address as it ap-
pears on the books of the Assoctation and shall be mailed not less than ten (10)
days nox more then sixty (60) days prior to the date of the meeting. Proof of such
mailing shall be given by the affidavit of the person giving the notice. Notice of

'-_ meeting may be waived before or after meetings.

E. QUORUM. A guorum at members' meetings shall consist of persons en—
titled to cast a majory of the votes of the entire memberchip. The scts approved
by a majority of the votes present at a meeting at which a quorum is present shail
constitute the acts of the members, except where approval by a greater number

" of membars is required by the Declarstion of Condominium, the Articles of Incor-

poration or these By-Laws,

F. VOTING.

—_—

1. Insny meeting of members the owners of an apartment shall be
entitled {o cast one vote unless the decision to be made is elsewhere required to
be by the owner of a gtated percentage of the common elements.

2. Ifan gpartment ie owned by one person, his right to vote shall
be established by the record title to his apartment. If an apartment is owned by
more than one person, or is under lease, the person entitled to cast the vote for
the apartment shell be designated by a certificate signed by &ll of the record

" owners of the apartment and filed with the Secretary of the Association. If an

epartment is owned by a corporation, the person entitled to cagt the vote for the

apertment shall be designated by a certificate of appointment signed by the Presi-

dent or Vice President attested by the Becretary of the corporation ang filed with

. the Becretary of the Agsociation, Such certificates shall be valld until revoked or

. -until suparseded by & subsearent -cerHfients an woH o rhommn e P A s
. of the spartment concerned. A certificate designating the person entitled to cast

" the vote of an apartment msy be revoked by any owner thereof. If such a certifi-
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f: cate is not on file, the vote of such owners shall not be considered in determining

the requirement for a quorum nor for any other purpose.

G. PROXIES. Votes may be cast in person or by proxy. Proxies may be
made by any persan entitled to vote and shall be valid only for the particular
meeting designated thersin and must be filad with the Seeretary before the ap-
pointed time of the meeting,

H. ADJOURNED MEETINGS. If eny mesting of members cennot be organ~
ized because a quorum has nof attended, the members who are present, either in

! pereon or by proxy, may adjourn the meeting from time to time until a quorum is

present,

1. ORDER OF BUSINESS. The order of business at annusl members' meet-
ings, and ag far as practical at all ather members' meetings, shall be:
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Election of chairman at meeting.

Calling of the roll and cectifying of proxies.
Proof of notice of meeting or waiver of notice.
Rending and dispossl of any unapproved minutes.
Reports of officers,

Reports of committees.

i Election of inspectors of election.

! 8. Election of directors,

; 9.,  Unfinished business.

18. New business.

11. Adjournment.

= S D b D

J. PROVISO. Provided, however, that until the Developer of the condo-
minium has completed the improvements and closed the sales of all of the apart-
ments of the condominium or until December 1, 1975 or untll Daveloper elects to
terminate its control of the condomininm, whichever shall first occur, the pro—
ceedings of all meetings of members of the Association shall have no effect unless

approved by the Board of Directors.
HI. DIRECTORS

A. MEAMBERSHIF. The affairs of the Association shall be managed by &
board of not less than three (3) nor more than six (6) directors, the exact number
to be determined at the time of election.

B. ELECTION OF DIRECTORS. Election of directors shall be conducted in
the following manner:

1. Blection of directors shall be held &t the annusal members' meeting.

2. The election shall be by ballot (unless dispensed by unanimous
consent) and by a plurality of the votes cast, each person voting being entitled t¢
i cast his votes for each of as many nominees as there sre vacancies to be filled.
i Thare ahall be no cumulative voting .

3. FExcept 28 to vacencies provided by removal of directors by mem-~
bers, vacancies in the Board of Directors ocourring between annual meetings of
members shall be filled by the remaining directors.

i 4, Any director may be removed by concurrence of two thirds of the
¥ votes of the entire membership at a special meeting of the members called for that
i purpose. The vacency in the Board of Directors so ereated shall be filled by the

members of the Association at the same meeting .

f 5. Provided, however, that until the Developer of the condominium
has completed all of the contemplated improvements and the asles of all of the
apertments of the condominium, or until December 1, 1975, or until Developer
elects to terminate its control of the condominium, whichever shall first occur,
the first directors of the Association shell serve, and in the event of vacancies
the remaining directors shall fill the vacancies, and if there be no remaining
directors, the vacancies shall be filled by the Develaper.

C. TERM. The term of each director's service shall extend until the next
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" fore or after the meeting and such waiver shall be deemed equivalent to the giving

i

. to the day named for such meating,

annual meeting of the members and thereafter until his sucecessor is duly eleeted
and qualified or until he is removed in the manner elsewhere provided.

D, ORGANIZATION MEETING. The organization meeting of a newly elect-
ed Board of Diractors shall be held within ten (10)deys of their elsction at such
place and time as shall be fixed by the directors at the meeting at which they
were elected, and no furthar notice of the organization meeting shall be necessary

providing a quorum shall be present.

E. REGULAR MEETINGS. Regular meetings of the Board of Directors may
be held at sueh time and place as shall be determined, from time to time, by &
majority of the directors. Notice of regular meetings shall be given to each direc-
tor, personaily or by mail, telephone or telegraph, at least three (3) days prior

F. SPECIAL MEETINGS. Special meetings of the directora may be ealled
by the President and must be called by the Secretary at the written request of one
third of the directors. Not less than three (3) days notice of the meeting shall be
given personally or by mail, telephone or telegraph, which notice shall state the
time. place and purpose of the meeting,

G. WAIVER OF NOTICE. Any director msy walve notice of 2 meeting be- ,
t
1

of notice, i

H. QUORUM. A guorum at directors’ meeting shall consist of a majority of
the entire Board of Directors. The acts approved by & mejority of those present
at & meeting at which a quorum is present shall constitute the acts of the Board of
Directors, except where approval by a greater number of directors is required by
the Declaration of Condominium , the Articles of incorporation or these By-Laws.

I. ADJOURNED MEETINGS, If at any meeting of the Board of Directors
there be less than a quorum present, the majority of those present may adfourn
the meeting from time to time until a quorum is present. At any adjourned meet-
ing any business which might have been transacted at the meeting as originally
caned may be tranaacted without further notice. ) . R

J. JOINDER IN MEETING BY APPROVAL OF MINUTES. The joinder of

director in the action of a meeting by signing and concurring in the minutes
thereof shall constitute the presence of such director for the purpose of determin-

ing aquorum.

K. PRESIDING QFFICER., The presiding officer of directors' meetings
ghall be the chairmen of the board if such an officer has been elected; and if none,
the President shell pregide. In the absence of the presiding officer the directors
present ghall designate one of their number to preside,

L. ORDER OF BUSINESS AT DIRECTORS' MEETINGS. The order of busi-
ness &t directors’ meetings shall be:

1. Calling the roll.

2. Proof of due natice of meeting.

3. Reading and disposal of any unapproved minutes.
4. Reports of officers and committees.
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5. Election of officers.
6. Unfinished business,
7. New business,

8. Adjournment. [

M. DIRECTORS' FEES. Directors' fees, if any, shall be determined by the
members ., :

IV. POWERS AND DUTIES OF BOARD OF PIRECTORS

All of the powers and duties of the Association existing under the Condomin-
ium Aet, Declaration of Condominium, Articles of Incorporation and these By-Laws
shall be exercised exclusively by the Board of Directors, its agents, contractors
or employees. subject anly to approval by spartment owners when such is epecifi- :
cally required. Such powers and duties of the directors shall include, but shall
not be limited to, the following, subject, howevear, to the provislons of the Decla-
ration of Condominjum and these By-Laws:

A. ASSESS. To make and colleot assessments againat members to defray
the costs and expenses of the condominium.

B. DISBURSE. To use the proceeds of 2assessments in the exericse of its
powers and duties.

C. MAINTAIN. To maintain, repair, replace and operate the condominium
property.

D. INSURE. To purchase insurance upon the condominium property and
insurance for the protection of the Association and its members, H

E. RECONSTRUCT. To reconstruct improvements after easuslty and/or
further improve the condominium property

F. REGULATE. To make and amend reasonable rules and regulations

respecting the use of the property in the condominium in the manner provided by {

ithe Declaration of Condominivm. . Rules snd repulationa of the-Association . mti-
amended, shall be set forth in Exhibit "B" attached hereto.

G. APPROVE. To approve or disapprove of the transfer, mortgsge and
ownership of apartment units in the manner provided by the Declaration of Gondo-
minjum.

H. MANAGEMENT CONTRACT. Te contract for management of the condo-
minium and to delegate to the contractor all powers and duties of the Aasociation
except such as are specifically required by the Declararation of Condominium or
these By-Laws to bave approval of the Board of Directors or the membership of

the Agsociation.

1. ACQUIRE INTERESTS, Te scquire and enter into agreements whaereby
it acquires leaseholds, memberships, and other possessory or use interests in
lands or facilities whether ar not contiguous to the lands of the condominium and
whether or not contained within the condomintum property itself, intended to pro-
vide for the enjoyment. recreation or other use snd benefit of the apartment unit,
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» o come.

J. BORROW. To make contracts, incur lisbilities, and borrow money for
: Association purposes at such rates of interest as the Board of Directors may deter-
mine, issue notes of the Association, bonds and other obligations, and secure any
Association obligation by mortgege snd pledge of all or any of its property or in-

K. ENFORCE. To enforce by legal means the provisions of the Condominium
Act, the Declaration of Condominium, the Articles of Incorporation, the By-Laws
and the regulations for the use of the property in the condominium.

IL.. PURCHASE APARTMENTS. To purchase apartment unite in DEERFIELD
PINES, subject to the provisions of the Declaration of Condominium .

V. OFFICERS

A. EXECUTIVE OFFICERS. The executive officers of the corporation shall
be a President, a Vice President, a Secretary : <l a Tressurer, all of whom shall
be directors and all of wham shall be glected annually by the Board of Diractors
and who may be peremptorily removed by vote of the directors at any meeting .
Any persen may hold two or more offices except that the President shall not also
be the Secretary. The Board of Directors shall from time to time elect such other
officers and designate their powers and duties as the board shall find to be re-
quired to manage the affsirs of the Association.

B. PRESIDENT. The President shall be the chisf executive officer of the

. Association. He shall have all of the powers and duties which are usually vested

" in the office of President of an association, including but not limited to the power
to appoint committees from among the members from time to time as he may, in his
discretion, determine appropriate to assist in the conduet of the affairs of the Asso—
ciation .

C. VICE PRESIDENT. The Vice President shall, in the absence or disability
of the President, exercise the powers and perform the duties of the President. He
; shall also generally assist the President and exercise such other powers and per-
j -form such other duties as skall be preagribed by the direciors.

D. SECRETARY. The Secretary shall keep the minutes of all proceedings
of the directors and the members. He shall attend to the giving and serving of all
notices to the members and directors and other notices as required by law. He
ahall have custody of the seal of the Association and affix the same to instruments
requiring & seal when duly signed. He shall keep the racords of the Association,
except those of the Treasurer, snd shall perform all other duties incident to the
office of Becretary of an association and as may be required by the directors or
the President.

E. TREABURER. The Treasurer shall have custody of all property of the
Association, including funds, securities and evidences of indebtedness. He shall
keep the books of the Associatlon in accordance with good sccounting practices;
and he shall perform all othar duties incident to the office of Treasurer.

F. COMPENSATION. The compensation of all officers and employeas of the
Association shall be fixed by the directors. This provision shsll not preclude the
Board of Directors from employing a director as an employee of the Aseociation nor
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preclude the contracting with a director for the management of the condominium.

-_i G. INDEMNIFICATION OF DIRECTORS AND OFFICERS . Every director and
% avery officer of the Associstion shall be indemnified by the Assocleton againat

7 all expenses and lHabilities, including counsel fees, reasonably incurred by or

i imposed upon him in connection with any proceeding to which he may be a party

i or in which he may become involved, by reason of his being or having been a
director or officer of the Association, or any settlament thereof , whether or not

! he ig a direotor or officer at the time such expenses are incurred, except in such
* cages wherein the director or officer is adjudged guilty of wilful misfeasance or

* malfeasance in the performance of his duties; provided that in the event of a

! settlement the indemnification herein shall apply only when the Bosrd of Directors
% approves such settlement and reimbursement as being for the best interests of the
. Asgocistion. The foregoing rights of indemnification shall be in addition te and

" not exclusive of all other rights to which such director or officer may be entitled.

V1. FISCAL MANAGEMENT

] The provisions for fiscal management of the Association set forth in the
1 Daclaration of Condominium end the Articles of Incorporation shall be supple-
- mented by the following provisions:

A. ACCOUNTS. The funds and expenditures of the Association shall be
credited and charged to accounts under the following classifications ss shall be
appropriate, all of which expenditures shall be common expenses:

) 1, CURRENT EXPENSES, which shall include all funds and axpendi-
- tures tobe made within the year for which the funds are hudgeted, including a

* preasonsble allowance for contingencies and working funds, except expendftures

. chargeshle to reserves, to additional improvements or {o operations. The balance
* in this fund at the end of each year shall be applied to reduce the sssessments for
. eurrent expense for the sueceeding year.

2. RESERVE FOR DEFERRED MAINTENANCE, which shall include
funds for maintenance ftams which ocour less frequently than snmually,

a. xu;an.nv'b +UR nj:.rLAt;mu-.‘.ﬂ.'r. which shall include funds for
repair or replacement required because of damage, depreciation or cbaclescence.

i 4. ADDITIONAL RMPROVEMENTS, which shall include the funds to
;[ be used for capital expenditures for additionat improvements or additional per-
i' gonal property which will be part of the common elements.

B. BUDGET. The Board of Directors shall adopt a budget for esch calen-

4 dar year which shall include the estimsted funds required to defray the common
expense gnd to provide and maintain funds for the foregoing accounts and reserves

i aocording to good eccounting practices as follows:

i 1. CURRENT EXPENSE, the amount for which shall not exceed one
! hundred five per cent (105%) of the budget for this account for the prior year.

2. RESERVE FOR DEFERRED MAINTENANCE, the amount for which
shall not exceed one hundred five per cent (105%) of the budget for this account
for the prior year,
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. 3. RESERVE FOR REPLACEMENT, the amount for which shall not
“ gxceed one hundred five per cent (105%) of the budget for this account for the

. prior year.

4, BETTERMENTS, which shall include the funds to be used for

" capital expenditures in additionel improvements or additional personal property
% which shall be part of the common elements, the emount for which shall not ex-

. ceed Ten Thoussand and No/100 ($16,000) Dollars; provided however, that in

. the expenditure of this fund no sum in excess of Five Hundred and No/10¢ ($500)
: Dollars shall be expended for g single item or purpose without approval of the

. the members of the Assoriation.

- 5. PROVIDED, HOWEVER, that the amount for each budgetea item

: may be increased over the foregoing Uimitations when approved by apartment

. owners entitled to cast not lesg than seventy five per cent (75%) of the votes of

.. the entire memberghip of the Association; and further provided, however, that
until the Developer of the condominium has completed ali of the contemplated im-

" provements and closed the sales of all of the apartments of the condominium or
untll December 1, 1975, or until the Developer elects to terminete its contral of

- the condominium, whichever shall first oceur, the Board of Directors may omit
from the budget &ll allowances for contingencies and reserves.

6. COPIES of the bhudge! and proposed assessments shall be trans-
mittad to each member on or before December 1 preceding the year for which the
budget is made. If the budget ic subseguently amended, a copy of the amended

_ budget shell be furnished to each member.

C. ASSESSMENTS. Assessments sgainst the apartment owners for their
shares of the items of the budget shall be made for the calendar year annuelly in
. advence on or before December 20 preceding the yvear for which the assessments
are made. Such asssssments shall be due in periodic installments as the Board
. of Directors shall from time to time determine. If an annual assessment is not
* made as required, an assessment shall be presumed to have been made in the
f= amount of the last prior assessment and instatlment payments thereon shall be due
" upon each installment payment date untii changed by an amended sssessment. In
j -the event the annual sssessment pruves to be insufficiant, the budget and nssess-
. e INErelor may e amsnded at : 1y time by the Beoard of Directors if the items
» of the amended budget do not excead the limitations thereon for that year. Any
 acecount which does exceed such lmitations shall be subject to the approval of the
. membership of the Assoclation heretofore required. Amended assesaments shall
+ be due and payable as determined by the Board of Directors. The first assess-
‘ ment shall be determined by the Board of Directors of the Association,
- D. ACCELERATION OF ASSESSMENT INSTALLMENTE UPON DEFAULT.
if an apartment owner shall be in default in the payment of an installment tpaon an
ii assessment, the Board of Directors may accelerate the remaining installments of
the assesement upon notics thereof to the apartment owner, and thereupon the un-
paid balance of the assessment shall come due upon the date stated in the notice,
but not less than ten (10) days after delivery thereof to the apartment owner, or
not less thap twenty (20) days after the mailing of such notice to him by regis-
tered or certified mail, whichever shall firat occur,

E. ASSBESSMENTS FOR EMERGENCIES. Assessments for common expenses

€955 13
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" of emergencies which cannet be paid from the annual assessments for common
expensas shall be made only after notice of the need therefor to the apartmant

i owners concarned. After such notice and upon approval in writing by persons

- entitled to cast more than one half of the votes of the apartment owners concerned,

- the assessment shall become effactive, and it shall be due after thirty (30) days

* notice thereof in such manner as the Board of Directors of the Association may

+ require in the notice of agsessment,

F. DEPOSITORY. The depository of the Association shall be such bank or
" banks as shell be designated from time to time by the directors and in which the
monies of the Association shall be deposited. Withdrawal of monies from such

# accounts shall be only by chacks signed by such persons as are authorized by

© the divectors,

- G. AUDIT. An audit of the saceounts of the Assoclstion shall be made
" annually by a certified public accountent. and a copy of the report shall be furn-
. ished to each mambex not later than March 1 of the year following the year for

: which the report is made.

H. FIDELITY BONDS. Fidelity bonds may be required by the Board of
» Directors from all persons handling or responsible for Assoclation funds. The
- amount of such bonds, when required, shall be determined by the directoras, but
. shall be at least one half of the emount of the total anniual assessments against
" members for common expenses, The premiums on such bonds shall be peid by i

the Association. !

VH. PARLIAMENTARY RULES

; "Roberts' Rules of Order" (latest edition) shall govern the conduct of the
Association meetings when not in confliet with the Declaration of Condominium,
Articles of Incorporation or these By-Laws,

VIi. AMENDMENTS
These By-Laws may be amended in the following manner:

A, NOTICE. HNotice of the subject matter of a proposed amendment shall
P LItiUuen 1 ine notica of any meeting at which & proposed amendment is con-

5 sidered,

d B. RESOLUTION. A resolution adopting a proposed amendment may be

!! propused by either the Board of Directors of the Association or by the members

{| of the Association. Directors and members not present in person or by proxy at
the meetings considering the amendment may express their approvel in writing,
i providing such approval is delivered to the Secretary at or prior to the meeting,
:: Except as elsewhere provided, such approvals must be by either:

! 1. Not less than seventy five per cent (75%) eof the entire membership
of the Board of Directors and by not less than seventy five per cent (75%) of the
votes of the entire membership of the Association; or

2. By not lesr than eighty per cent (80%) of the votes of the entire
membership of the Association; or

I o)
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3. Until the first election of directora, by all of the directors.

C. PROVISO. Provided, however, that noc amendment shall diseriminate

" against any aparitment owner nor against any apartment or cless or group of

- apartmants unless the apartmernt owners so affected shall consent, No amendment
- shall be made which is in conflict with the Articles of Incorporation or the Desla—

;" ration of Condominium .

D. RECORDING. A copy of each amendment shall be sttached to a certifi-
cate certifying that the amendment was duly adopted as an amendment of the Dec-

" laration and By-Laws, which certificate shall be executed by the officers of the

" Association with the formalities of a deed. The amendment shall be aeffective when
- such certificate and a copy of the amendment are recorded in the Public Records

- of Broward County, Florida.

IX. ADMINISTRATIVE RULES AND REGULATIONS

Administrative rules and regulations governing the details of the operation
and use of the common elements may be adopted and amended by an affirmative
" vote of & majority of the directors at any regular meeting or special meeting called

for such purpose.
X. RECREATIONAL LEASE

Simultaneously with the adoption of these By-Laws and the execution of
the Declaration, the Association, as Lessee, through its original Board of Direc-
tors and officers, for the recreation, enjoyment, use and other benefit of the
spartment unit owners. has acquired a long-term leasehold interest in and to
recreational facilities. A signed, original copy of said Lease, complete in every
. respect, is made a part hereof. It 1s specifically recognized that some or all of
the persons comprising the original Board of Directors and the officers of the
. Association may be persons, individual or corporate, who might be considered
: a8 having 4 beneficial interest in said Lease, and that such circumstances shell
not and cannot be ¢construed or econsidered a2 g breach of their duties to this
Association nor as possible grounds to invalidate such Lease in wheols or in part.
. b s e MIey Gul DU auiHURU, FE ViU uf BOULIISU @XCeP) M 4CCOraance witn

. the provisions relative to amendment set forth in the Declaration, unless the
| Lessor, in writing, shall waive such procedures, in which cese said Lease may
;! be amended, revised or modified by the expression thereof executed by the
Board of Directors of the Association and by the Lessor with the formality re~
il quired for deeds and duly filed among the Public Records of Broward County,
i' Floride. Each apartment unit owner, his hefrs, successors, pereonal represerm-
; tatives and essigns, shall be bound by said Recreational Lesse to the same extent
;' and effect as if he had executed said Lease for the purpose therein expressed,
;i inclading but not limited to:

A. Subjecting all his right, title and interest in his apartment unit, the
condominium end the Association to the len rights granted the Lessor in Para-
graph XVI of said Leapa;

: B. Adopting, ratifying, confirming and consenting to the execution of the
il Lease by the Associstion, as Lessee;

It
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C. Covenanting snd promising to perform each and every of the covenants,
promises and undertakings to be performed by apartment unit owners in the cases
provided therefor in said Lease;

H D. Ratifying, confirming and approving each end every provision of said
L Lease and scknowledging that-all of the terms and provisions thareof, including
rental reserved, are reasonshle; and

E. Agreeing that the persons acting as directors and officers of the Asso-

ciation in the acquisition of such leasshold have not breached any of their dutles

i or chHgations to the Associstion. The proviaions of Paragraph XVI of the Lease

il shall be deemed to be declared & covenant running with the lend of the Condo-

,‘} minjum and shall, until the Lessor shall declare ctherwige, ramain as such and

i be in full force and effect during the term of said Lease whether or not the Con-

. dominium in the Declaration created be sooner terminated. Said Recreational

! Lease and each and every provision thereof is hereby ratified, confirmed, ap-

! proved and adopted, including but not limited to the provisions of Paragraph

VIII thereof, entitled "SECURITY", which provides for liens on the leasehald

interest of the Lessee in the recreationsl facilitles, on the sssets of the Associa-

® tion, and on the Condominium property running in favor of the Lessor to secure

to the Lessor the psyment of all sums and monies due them and to become due them

and to secure the performance by the Leasee of each and every of the Lessee's obli-

.. getions thereunder. The acts of the Board of Directors and officers in acqguiring

% such leasehold be and the same are hereby ratified, confirmed and approved and
adopted. The Association is suthorized and empowered to do all things necessary

- to fully effactuate, ratify and adopt and execute said Lesse and any renewals,

revisions and amendments thereof which the Board of Directors and the Lessor

: shall approve. The Association is appointed and shall be the {rrevocable agrent

" In fact, with full power of substitution, of each and every apartment unit owner

for all purposes provided in seld Recrestionat Lease to do and perform esch and

every act and thing required of apartment unit owners in said Lease and to con-

aent to and execute any and all documents, if necessary , to effectuate any and all

of the provisions of sald Recreational Lease. Whenever any of the provisions of

any Manegement Agreement, the Recreational Lease and these By-Laws shall be

i in conflict, the provisions of said Recreational Lease shall be controlling. The

i expense of rental, replacements and other undertskings, as set forth in the Rec-

ll reational Leage, iaa common-exnenne. - Rankr ANATHME <18 OV R AT s AL

ii right to use, occupy and enjoy the recreational facilities through the Association,

88 Lessee, subject to all of the provisions of said Recrerational Lease, the Decla-

ration, these By-Laws and such rules and regulations which the Assoctiation and/

| or others may from time to ime adopt,

XI. INSURANCE TRUSTEE

The Southeast Bank of Deerfield Beach, 1007 5. Federsal Highway, Deerfield
Beach, Florida 33441, shall be the Insuresnce Trustee as that term is used
in the Declaration of Condominium,

THE FOREGOING were adopted as By-Laws of DERRFIELD PINES ASSOCIATION
INC., & corporation net for profit under the laws of the su@“a: Florida, at the first
meeting of the Board of Directors on the N7y  day of “—mef , 1973,
T e
. T/
A ol >."{-.~,.-.- o, _f-';-‘-yl.;/"
APPROVED: MARILYN HAHNER, Secretary
4 o :
_.“_‘/; " ,.\ _,"F,"/' .. /-i_ P . {

GERALD M. HOLLAND, President
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